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BIG NEWS IN THIS ISSUE

China AML training program launched — June 24

The Chamber announced a landmark public-private partnership between the U.S. and China
designed to promote government and stakeholder dialogue and cooperation on the
implementation of China’s Anti-Monopoly Law (AML). The Chamber has been instrumental
in working with U.S. government officials in the development of this program. The program
will use a $500,000 grant from the U.S. Trade and Development Agency (USTDA) for
exchanges and training for senior Chinese officials involved in implementation of the AML
over two years. The new AML is expected to take effect on August 1, 2008.

U.S. Chamber supports public-private partnership

Antitrust academics push Congress to support technical assistance legislation
— June 10

Opver thirty antitrust experts from academia signed letters to Congtress in support of antitrust
technical assistance legislation. Two separate letters were written in full support of legislation
to authorize funding the Department of Justice and the Federal Trade Commission,
respectively, to conduct international antitrust and competition policy to foreign
jurisdictions. The letters were distributed to Senate and House Members sitting on the
appropriate Subcommittees involving antitrust (Do] legislation) and commerce (FTC
legislation).

Academics for Antitrust Technical Assistance to the Senate and House Antitrust
Subcommittees

Academics for Antitrust Technical Assistance to the Senate and House Commerce
Subcommittees

U.S.-EU Summit pushes for greater economic cooperation — June 10

The U.S. and the EU concluded successful summit talks earlier this month. The
Transatlantic Economic Council (TEC) was highlighted for the progress it has made and the
potential for its continued use as a tool towards greater cooperation. The TEC submitted
this report to the Summit leaders prior to their meeting. The Chamber served as an official
advisor to the TEC through an invitation from the Transatlantic Business Dialogue.

REGUILATION AROUND THE GLOBE

Antitrust/Competition
High-level meeting discusses EU vs. U.S. competition policy
The Friends of Europe held an event titled Competition and Innovation Policies: Getting the Balance
Right. The group, including C. Boyden Gray, Philip Lowe, Erika Mann, and James Modrall,
discussed the similarities and differences in EU and U.S. competition policies.

Intel FTC probe launched

The Federal Trade Commission opened a formal investigation into Intel’s sale tactics. The
probe will allow the FTC access to documents revealing Intel’s communication with certain
customers, and adds to antitrust charges in the EU and South Korea.




MasterCard temporarily annuls cross-border fees

MasterCard is provisionally repealing the cross-border interchange fees it charges on all
transactions made in Europe with credit or debit cards in a bid to comply with a
Commission deadline of 21 June. But it will continue to look for a fee scheme that complies
with EU rules.

Kroes can’t get away from Windows

EC Competition Commissioner Neelie Kroes of the European Commission gave her
strongest statement to date in favor of software based on open standards. Her statements
ironically were made just as a Reuters report detailed the Commission still primarily uses
Microsoft because of the high costs associated with moving to open-standard software.

China’s track record in M&A
The McKinsey Quarterly offers a collection of exhibits outlining the progress of outbound
Chinese M&A, the sources of capital, and the success of Chinese deals so far.

Steel merger to test new China anti-monopoly law

BHP, the world’s largest mining group, planned to file with Chinese competition authorities
on its planned takeover of Rio Tinto. There are uncertainties based on China’s new anti-
monopoly law (AML) taking effect August 1, with some aspects of the law and its
application still unclear. It is expected by some that the final version of the law would run
merger control on the EU model.

Financial Services
International investment funds influence growth in unstable economic times
Sovereign wealth funds are helping keep the U.S. economy going by injecting billions of
dollars into troubled banks. Their increased role in global financial markets brings into
question their growing influence.

SEC may ease curbs on using overseas brokerages

The Securities and Exchange Commission will propose removing barriers to U.S.
institutional and individual investors trading with foreign brokerages, the latest move
designed to foster a truly global securities market.

SEC may let firms phase in IFRS

The Securities and Exchange Commission is considering giving U.S. companies the option
to switch to international financial reporting standards (IFRS) using a phased-in approach.

New York, German Insurance Regulators Sign Cooperation Deal

New York State Insurance the Director of Insurance Supervision for Germany's financial
regulator BaFin signed a memorandum of understanding in New York allowing for closer
cooperation between the two insurance regulatory authorities.

Sovereign Wealth Funds
The OECD Ministers adopt declaration on sovereign wealth funds
The Organization for Economic Cooperation and Development has adopted the OECD
Declaration on SWFs and Recipient Country Policies.




Inside the Abu Dhabi Investment Authority
For the first time the wotld’s largest sovereign wealth fund gives BusinessWeek broad access
to its managing director Sheikh Ahmed bin Zayed Al Nahyan and his top investment team.

China’s sovereign wealth fund not always welcome

The president of China Investment Corporation, China’s sovereign wealth fund, spoke of
the frustration of not being welcome to invest in some countries. Stephen Schwartzman,
Chairman and CEO of Blackstone, writes this commentary on why denying China
investment is dangerous to U.S. and other western countries’ economic well-being.

Dear America: Get over yourself. Love, the world.
This WS]J blog discusses the need the U.S. to open its mind to sovereign wealth funds and
embrace the myriad opportunities foreign investment offers around the world.

Regulatory Cooperation (or Iack thereof)
U.S. considers REACH-like chemicals regulation
The U.S. appears to leaning towards adopting rules similar to the highly controversial
REACH chemical regulations in the EU. Industry is strongly opposed to any such
legislation.

EU parliament attacks proposal to lift poultry ban
The European parliament attacked plans by the European Commission to lift an import ban
on U.S. poultry washed in chlorine. The poultry issue is increasingly viewed as the symbol of
whether U.S.-EU economic cooperation, and especially the Transatlantic Economic Council,
can work.

EU ready to loosen rules on wonky fruit
The European Commission says it wants to loosen rules that prevent knobby produce being
sold alongside more shapely examples. The goal is to simplify a marketing system by
removing unnecessary standards.

***The Global Regulatory Cooperation (GRC) Project issues a monthly report of recent and planned
activities. This report reflects the work that the GRC Project has underway in partnership with other
divisions across the U.S. Chamber of Commerce. If you have any questions about what is contained
in this report ot to be added/removed from this distribution list contact Ben Kester at

bkester(@uschambet.com.***




