
Fiduciary Fallout

America’s retirement savers deserve a financial regulatory system that protects their long-term interests 
and ensures financial opportunity for anyone investing for their future.

New information from across the retirement savings landscape shows that the Department of Labor’s 
(DOL) fiduciary rule is having harmful, unintended consequences.

The U.S. Chamber has committed to monitoring the rule’s impact on investors and those saving for 
retirement. As part of this effort, the U.S. Chamber conducted a recent study of industry participants, 
including 14 financial advisory companies that are collectively responsible for nearly $10 trillion in assets 
and 26 million investment accounts. These initial results represent only a fraction of the market and 
confirm the need to act now to protect retirement savers.

CHOICES ARE BEING RESTRICTED

FEES ARE RISING

RETIREMENT SOLUTIONS ARE 
INCREASINGLY OUT OF REACH

100% of industry participants said the financial 
needs of small retirement savings investors will be 
worse served under the fiduciary rule.

DOL, THE SEC, AND CONGRESS NEED TO ACT NOW TO PROTECT SMALL RETIREMENT SAVERS.
Visit www.LearnSaveRetire.com to download a summary of the new data.

accounts face reduced choice 
of retirement savings products.

13.4 million
accounts have already  
had to be moved into a  
different service not 
requested by the investor.

4.4 million 

MILLIONS OF REASONS TO PROTECT RETIREMENT SAVERS

accounts are facing the prospect of increased fees.

6 million


