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1 See: Letter from U.S. Chamber, et. al. re: Importance of Appropriate Length of Comment Periods. April 5, 2022. Available at: 
https://www.centerforcapitalmarkets.com/wp-content/uploads/2022/04/FINAL_as-Sent-to-SEC_Joint-Trades_Comment-Period-Letter_4-5-

2022.pdf?#  
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2 Regulatory Incidence of SEC Proposed and Final Rulemakings (Gensler Chairmanship, April 17, 2021 to August 15, 2023), Committee on 
Capital Markets Regulation. Available at https://capmktsreg.org/wp-content/uploads/2023/08/CCMR-Statement-on-SEC-Agenda-Mapping-

08.31.2023.pdf 
3 The Inspector General’s Statement on the SEC’s Management and Performance Challenges, October, 2022. Available at: 
https://www.sec.gov/files/inspector-generals-statement-sec-mgmt-and-perf-challenges-october-2022.pdf  
4 See: Substantial Implementation, Duplication, and Resubmission of Shareholder Proposals Under Exchange Act Rule 14a-8 (Release No. 34-

95267). Until the SEC’s 2020 Final Rule on Procedural Requirements and Resubmission Thresholds under Exchange Act Rule 14a-8, the 
shareholder ownership thresholds for submitting a shareholder proposal had not been updated since 1998, and resubmission thresholds had not 

been updated since 1954.  
5 See: Letter from Tom Quaadman, Executive Vice President, Center for Capital Markets Competitiveness at the U.S. Chamber of Commerce 
responding to SEC Re-Proposed Rules on Proxy Voting Advice. Dec. 23, 2021. Available at: http://www.centerforcapitalmarkets.com/wp-

content/uploads/2021/12/211222_Comments_Proxy-AdvisorRule_SEC_FINAL.pdf?#   
6 According to the SEC’s own estimate, the cost of the SEC’s proposed climate disclosure rule would increase the cost burden associated with 
corporate disclosure from $3.9 billion to $10.2 billion, over a 2.5-fold increase. See: Letter from Tom Quaadman, Executive Vice President, 

Center for Capital Markets Competitiveness at the U.S. Chamber of Commerce responding to SEC Proposed Rule on the Enhancement and 

Standardization of Climate-Related Disclosures for Investors. Apr. 19, 2022. Available at: https://www.centerforcapitalmarkets.com/letter/ccmc-
urges-the-sec-to-extend-comment-period-on-proposed-rule-regarding-the-enhancement-and-standardization-of-climate-related-disclosures-for-

investors/ 
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7 See: U.S. Chamber of Commerce letter to the PCAOB re: Proposing Release: Amendments to PCAOB Auditing Standards related to a 

Company’s Noncompliance with Laws and Regulations. August 2, 2023. Available at: https://www.centerforcapitalmarkets.com/wp-

content/uploads/2023/08/230801_Comments_CompanyNoncompliance_PCAOB.pdf?#  
8 See: U.S. Chamber of Commerce, et al. letter to the PCAOB re: Proposing Release: Amendments to PCAOB Auditing Standards related to a 

Company’s Noncompliance with Laws and Regulations. August 2, 2023. Available at: https://www.centerforcapitalmarkets.com/wp-

content/uploads/2023/08/20230807-Coalition-of-Business-Trades-comment-to-PCAOB-NOCLAR-proposal.pdf?#  
9 See: U.S. Chamber of Commerce. “Examining the SEC’s Proxy Advisor Rule.” Fall 2020. Available at: 

https://www.centerforcapitalmarkets.com/wp-content/uploads/2020/10/CCMC_RoseWalker_v5.pdf 
10 Statement on Compliance with the Commission’s 2019 Interpretation and Guidance Regarding the Applicability of the Proxy Rules to Proxy 
Voting Advice and Amended Rules 14a-1(1), 14a-2(b), 14a-9 (June 1, 2021) 
11 See: Letter from Tom Quaadman, Executive Vice President, Center for Capital Markets Competitiveness at the U.S. Chamber of Commerce 

responding to SEC Re-Proposed Rules on Proxy Voting Advice. Dec. 23, 2021. Available at: http://www.centerforcapitalmarkets.com/wp-
content/uploads/2021/12/211222_Comments_Proxy-AdvisorRule_SEC_FINAL.pdf?#   
12 See: https://www.uschamber.com/cases/capital-markets-and-corporate-law/chamber-of-commerce-v-sec-2  
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13 See: Letter from U.S. Chamber of Commerce to the SEC re: Proposed Rule on Substantial Implementation, Duplication, and Resubmission of 

Shareholder Proposals Under Exchange Act Rule 14a-8. Sep. 12, 2022. Available at: https://www.centerforcapitalmarkets.com/letter/u-s-

chamber-comments-on-sec-proposed-rule-under-exchange-act-rule-14a-8/ 
14 See: Letter from U.S. Chamber of Commerce to SEC Chair Gensler re: Staff Legal Bulletin 14L (CF), November 16, 2021. Available at: 

https://www.centerforcapitalmarkets.com/wp-content/uploads/2021/11/21.11.16_-Comments_StaffLegalBulletin14L_SEC.pdf?  
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15 See: Letter from U.S. Chamber of Commerce to the SEC re: Reopening of Comment Period for Listing Standards for Recovery of Erroneously 

Awarded Compensation. November 22, 2021. Available at: https://www.centerforcapitalmarkets.com/wp-
content/uploads/2021/11/211122_Comments_Clawbacks_SEC.pdf?#  
16 See: Letter from U.S. Chamber of Commerce to the SEC re: Reopening of Comment Period for Pay Versus Performance. March 4, 2022. 

Available at: https://www.centerforcapitalmarkets.com/wp-
content/uploads/2022/03/220304_Comments_PayvPerformanceReopening_SEC.pdf?#  
17 See: Letter from U.S. Chamber to the SEC re: Share Repurchase Disclosure Modernization. April 1, 2022. Available at: 

https://www.centerforcapitalmarkets.com/wp-content/uploads/2022/04/220401_Comments_Share-Repurchases_SEC.pdf?#; Letter from U.S. 
Chamber, et. al. re: Share Repurchase Disclosure Modernization, Rule 10b5-1 and Insider Trading. April 1, 2022. Available at: 

https://www.centerforcapitalmarkets.com/wp-content/uploads/2022/04/FINAL220401_CoalitionComments_Repurchases_SEC.pdf?#; 

Supplemental Letter from U.S. Chamber to the SEC re: Share Repurchase Disclosure Modernization. September 20, 2022. Available at: 
https://www.centerforcapitalmarkets.com/wp-content/uploads/2022/09/220920_Comments_Buyback_SEC.pdf?#; Letter from U.S. Chamber to 

the SEC re: Share Repurchase Disclosure Modernization re: Reopening of Comment Period for Share Repurchase Disclosure Modernization. 

January 11, 2023. Available at: https://www.centerforcapitalmarkets.com/wp-content/uploads/2023/01/20230111-Supplemental-Comment-on-
Buybacks_Excise-Tax-Addendum.pdf?#; U.S. Chamber of Commerce. “Corporate Liquidity Provision & Share Repurchase Programs.” Fall 

2021. Available at: https://www.centerforcapitalmarkets.com/resource/corporate-liquidity-provision-and-share-repurchase-programs/; U.S. 

Chamber of Commerce. “Addendum to Corporate Liquidity Provision & Share Repurchase Programs.” Spring 2022. Available at: 
https://www.centerforcapitalmarkets.com/resource/addendum_stockbuy-back/   
18 See: https://www.uschamber.com/cases/capital-markets-and-corporate-law/chamber-of-commerce-v-sec-3  
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19 See: Letter from U.S. Chamber of Commerce to the SEC re: The Enhancement and Standardization of Climate-Related Disclosures for 

Investors. April 19, 2022. Available at: https://www.centerforcapitalmarkets.com/letter/ccmc-urges-the-sec-to-extend-comment-period-on-
proposed-rule-regarding-the-enhancement-and-standardization-of-climate-related-disclosures-for-investors/  
20 See: Letter from U.S. Chamber of Commerce to the SEC re: The Enhancement and Standardization of Climate-Related Disclosures for 

Investors. June 16, 2022. Available at: https://www.centerforcapitalmarkets.com/wp-content/uploads/2022/06/US-Chamber-comment-on-SEC-
Climate-Related-Disclosure_FINAL.pdf?#; Supplemental letter from U.S. Chamber of Commerce to the SEC re: The Enhancement and 

Standardization of Climate-Related Disclosures for Investors. November 1, 2022. Available at: https://www.centerforcapitalmarkets.com/wp-

content/uploads/2022/11/20221101-Climate-Disclosure-Supplemental_Combined_Compressed.pdf?#; Second supplemental letter from U.S. 
Chamber of Commerce to the SEC re: The Enhancement and Standardization of Climate-Related Disclosures for Investors. February 27, 2023. 

Available at: https://www.centerforcapitalmarkets.com/wp-content/uploads/2023/02/20230227_Comments_ClimateDisclosures_SEC.pdf?#  
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21 See: U.S. Chamber of Commerce. “Corporate Sustainability Reporting: Past, Present Future.” November 2018. Available at: 
https://www.uschamberfoundation.org/sites/default/files/Corporate%20Sustainability%20Reporting%20Past%20Present%20Future.pdf  
22 See: U.S. Chamber of Commerce. “Position on the EU Corporate Sustainability Due Diligence Directive.” July, 2023. Available at: 

https://www.centerforcapitalmarkets.com/wp-content/uploads/2023/09/CCMC_EU-Disclosure_1-pager_v2-1.pdf  
23 See: Bloomberg. “Yellen Says US Is Concerned About EU’s ESG Supply Chain Rules.” June 13, 2023. Available at: 

https://www.bloomberg.com/news/articles/2023-06-13/yellen-says-us-is-concerned-about-eu-s-esg-supply-chain-rules  
24 See: Letter from U.S. Chamber of Commerce to the SEC re: Finalization of the Cybersecurity Risk Management, Strategy, Governance, and 
Incident Disclosure. August 14, 2023. Available at: https://www.centerforcapitalmarkets.com/wp-

content/uploads/2023/08/230814_Comments_CybersecurityRiskManagement_SEC_Final-1-1.pdf?#  
25 See: Letter from Thomas Quaadman and Christopher Roberti, et. al, of the U.S. Chamber of Commerce to the SEC re: Cybersecurity Risk 
Management, Strategy, Governance, and Incident Disclosure (File Number 27-09-22). P. 8-9; 16-17; 26-27. Available at: 

https://www.sec.gov/comments/s7-09-22/s70922-20128398-291304.pdf  
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26https://www.reginfo.gov/public/do/eAgendaMain?operation=OPERATION_GET_AGENCY_RULE_LIST&currentPub=true&agencyCode&sh
owStage=active&agencyCd=3235  
27 https://www.sec.gov/news/press-release/2020-192  
28 See: Analysis from Gibson, Dunn, Crutcher. “A Survey of Disclosures from the S&P 100 During the Two Years Following Adoption of the 
Securities and Exchange Commission Rule.” January 9, 2023. Available at: https://www.gibsondunn.com/evolving-human-capital-disclosures/  
29 See: Center for Capital Markets Competitiveness, U.S. Chamber of Commerce. “Essential Information: Modernizing Our Corporate Disclosure 

System”. Winter 2017. Available at: http://www.centerforcapitalmarkets.com/wp-content/uploads/2013/08/U.S.-Chamber-Essential-
Information_Materiality-Report-W_FINAL.pdf?x48633 
30 485 U.S. 224 (1988). 
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