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STATEMENT REGARDING CONSENT TO FILE, AUTIIORSHIP
AND MONETARY CONTRIBUTIONS

Pursuant to D.C. Circuit Rule 29(b), undersigned counsel for amici

curiae Ben S. Bemanke and Paul A. Volcker represents that all parties have

been sent notice of the filing of this brief. All parties have either consented

or taken no position; no party has objected to the filing of the brief.

Pursuant to Fed. R. App. P.29(c), amici curiae state that no counsel for a

parry authored this brief in whole or in part, and no person other than amici curiae

or their counsel made a monetary contribution to its preparation or submission.
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CORPORATE DISCLOSURE STATEMENT

Pursuant to Rule 26.1 of the Federal Rules of Appellate Procedure,

amici curiae state that no parfy to this brief is a publicly-held cotporation,

issues stock, or has aparerf. corporation.

lll
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CERTIFICATE AS TO PARTIES, RULINGS,
AND RELATED CASES

I. PARTIES AND AMICI

Except for amici who are signatories to this brief and any other amici

who had not yet entered an appearance in this case as of the filing of

Appellant's brief, all parties, intervenors, and amici appearing before the

district court and in this Court are listed in the Brief for Appellant.

II. RULINGS UNDER REVIEW

Reference to the ruling under review appears in the Brief for

Appellant.

M. RELATED CASES

Reference to consolidated cases pending before this Court that

challenge a related agency action appears in the Brief for Appellant.

Dated: Jvne 23,2016
By: /s/ Michael Bradfield
Counsel for Amici Curiae

1V
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Identity of Amici Curiae and Their Interest in Metlife v. FSOC

Amici, Ben S. Bernanke, and Paul A. Volcker, are former officials who

served in very senior positions in various agencies of the U.S. Government

focusing on the economy and on the financial system. They have been, over a long

period of professional activity in finance, deeply concerned with the problem of

systemic risk and with government policy and administrative responsibilities for

maintaining financial stability domestically and internationally. Amici were in

office during the financial crisis or were part of the group of officials that helped to

craft the Dodd-Frank Act, which established the Financial Stability Oversight

Council ("FSOC").

Amici are therefore fully familiar with the issues that Congress has directed

FSOC to address, and have extensive experience and knowledge of how large

nonbank financial institutions such as insurance companies can propagate systemic

risk through nontraditional insurance activities that are not addressed by functional

regulations. Amici have studied historical financial crises, observed firsthand the

recent crisis, and have a strong interest in protecting the broader economy from the

devastating consequences of such events. Amici also have a thorough

understanding of the financial regulatory system from decades of experience

working in various agencies. In this brief, Amici submit for the consideration of

the Court their analysis of the issues in this case and the basis for their conclusions
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formulated based on their experience.

Amici's individual affrliations, credentials, publications, and some relevant

activities are set forth below. Their affiliations are given for purposes of

identification only and do not indicate that the institutions with which they are

affiliated endorse the contents of this brief.

Amicus Ben S. Bernanke is Distinguished Fellow in Residence with the

Economic Studies Program at the Brookings Institution. He was a member of the

Federal Reserve Board from 2002-2005, served for a brief period in 2005 as

Chairman of the Council of Economic Advisors prior to his nomination as

Chairman of the Board of Governors of the Federal Reserve System, served in that

capacity for two terms from 2006to 2014, and was a member of FSOC from the

time of its formation until the end of his term as Federal Reserve Chairman. Prior

to his government posts, he was, from 1979 to 2002 in various positions as a

professor of economics at Princeton University, the Stanford Graduate School of

Business, the Massachusetts Institute of Technology and New York University.

Chairman Bernanke is a renowned expert on the Great Depression, and as Federal

Reserve Board Chairman played a key role in dealing with the 2007-2009 financial

crisis. Mr. Bernanke described his experience in combatting the crisis in his

memoir "The Courage to Act, A Memoir of a Crisis and Its Aftermath" (2015).

Amicus Paul Volcker is Chairman of the Volcker Alliance, Inc., a non-profit
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charitable corporation, launched in 2012 to address the challenge of effective

execution of public policies and to rebuild public trust in government, focusing on

partnering with other or ganizations-academic, business, governmental, and

public interest groups-to strengthen professional education for public service,

conduct needed research on government performance, and improve the efficiency

and accountability of governmental organization at the federal, state, and local

levels. He previously served as Chair of the President's Economic Recovery

Advisory Board from 2009 to 2011, Chairman of the Board of Governors of the

Federal Reserve System from 1979 to 1987, President of the Federal Reserve Bank

of New York from 1975 to 1979, and Undersecretary of the Treasury from 1969 to

1974. Based on this extensive govemment experience at the U.S. Treasury and at

the Federal Reserve, and thereafter as an advisor to Presidents, Mr. Volcker is a

universally acknowledged authority on financial stability and systemic risk.

INTRODUCTION AI\[D BACKGROUNI)

This appeal is about whether the District Court properly rescinded the Final

Determination by FSOC to designate Metlife to be supervised by the Federal

Reserve Board and subject to prudential standards established by the Board. The

authority to make this designation was provided by Section 113(a) of the Dodd-

Frank Act (I2 U.S.C 5323(a)), a massive and comprehensive legislative effort

aimed at preventing a recurrence of the 2007-2009 collapse and breakdown of the
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