
PIDO@?!NO<O@N!?DNOMD>O!>JPMO!
?DNOMD>O!JA!H<NN<>CPN@OON!

!
VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV!!
! ! ! ! ! ! ! !'!
EJCI!=MJOC@MNOJI!WdZ!EJ<I!BG<I>S)! !'!
_dZ_l_ZkWbbo!WdZ!Wi!h[fh[i[djWj_l[i!'!
e\!W!YbWii!e\!i_c_bWhbo!i_jkWj[Z! !'!
f[hiedi)!WdZ!ed!X[^Wb\!e\!j^[!! !'!
KkjdWc!M[j_h[c[dj!KbWd)! ! ! !'!
! ! ! ! ! ! ! !'!
! ! ! !KbW_dj_\\i)! ! !'!
! ! ! ! ! ! ! !'!
! l+!! ! ! ! ! !'! ! !!!>DQDG!<>ODJI!
! ! ! ! ! ! ! !'! ! !!!IJ+!.2*.05/2*RBS!
KPOI<H!DIQ@NOH@ION)!GG>)!! !! !'!
KPOI<H!DIQ@NOH@IO!H<I<B@H@IO)!GG>)!!'!
KPIOI<H!DIQ@NOJM!N@MQD>@N)!DI>+)! !'!
j^[!KPOI<H!=@I@ADON!DIQ@NOH@IO! !'!
>JHHDOO@@)!j^[!KPOI<H!=@I@ADON! !'!
JQ@MNDBCO!>JHHDOO@@)!WdZ!MJ=@MO! !'!
M@SIJG?N)!! ! ! ! ! !'!
! ! ! ! ! ! ! !'!
! ! ! !?[\[dZWdji+! ! !'!
VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV'!
!
!

SJPIB)!?+E+! ! ! ! ! ! ! !!!!!!Ekd[!.6)!/-.4!

038.381=!90!0+->%!<?6381=!90!6+A%!$!9<./<!

3& 38><9.?->398!

Jd!Iel[cX[h!.0)!/-.2)!Ee^d =hej^[hijed &u=hej^[hijedv' WdZ 

EeWd BbWdYo &uBbWdYov') _dZ_l_ZkWbbo WdZ ed X[^Wb\ e\ W YbWii e\ 

i_c_bWhbo!i_jkWj[Z!f[hiedi!WdZ!j^[!KkjdWc!M[j_h[c[dj!KbWd!

&uKbWdv'!&Yebb[Yj_l[bo) j^[ uKbW_dj_\\iv')!Xhek]^j!j^_i!YbWii!

WYj_ed!kdZ[h!i[Yj_ed!2-/&W'!e\!j^[!@cfbeo[[!M[j_h[c[dj!DdYec[!

N[Ykh_jo!<Yj!e\!.641!&u@MDN<v')!YeZ_\_[Z!Wi!Wc[dZ[Z!Wj!/6!P+N+>+!

xx!.--.s.13.) W]W_dij j^[ KbWdxi \_ZkY_Wh_[i7 KkjdWc 
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T/U!
#

Ddl[ijc[dji)!GG>)!KkjdWc!Ddl[ijc[dj!HWdW][c[dj)!GG>)!KkjdWc!

Ddl[ijeh!N[hl_Y[i)!DdY+)!j^[!KkjdWc!=[d[\_ji!Ddl[ijc[dj!

>ecc_jj[[) j^[ KkjdWc =[d[\_ji Jl[hi_]^j >ecc_jj[[) WdZ KkjdWcxi 

>^_[\!@n[Ykj_l[!J\\_Y[h!MeX[hj!M[odebZi!&Yebb[Yj_l[bo)!j^[!

u?[\[dZWdjiv') \eh Xh[WY^ e\ j^[ \_ZkY_Who Zkj_[i e\ beoWbjo WdZ 

fhkZ[dY[!_d!l_ebWj_ed!e\!/6!P+N+>+!x!..-1&W'&.'&<'s&='!&Yekdj!

D')!fhe^_X_j[Z!jhWdiWYj_edi!m_j^!W!fWhjo!_d!_dj[h[ij!_d!

l_ebWj_ed!e\!/6!P+N+>+!x!..-3&W'&.'!&Yekdj!DD')!fhe^_X_j[Z!

jhWdiWYj_edi!m_j^!W!\_ZkY_Who!_d!l_ebWj_ed!e\!/6!P+N+>+!

x!..-3&X'!&Yekdj!DDD')!\W_bkh[!je!ced_jeh!_d!l_ebWj_ed!e\!/6!

P+N+>+!x!..-6&W'!&Yekdj!DQ')!WdZ!ej^[h![gk_jWXb[!h[b_[\!XWi[Z!ed!

_bb*]ejj[d!fheY[[Zi!kdZ[h!/6!P+N+>+!x!..0/&W'&0'!&Yekdj!Q'+!!

N[YedZ <c+ >ecfb+ &uN<>v' rr ..4*15)!@>A!Ie+!40+!

Aebbem_d]!W!YWi[!ijWj[Z!^[Wh_d].!ed!HWhY^!0-)!/-.4)!j^_i!

>ekhj![dj[h[Z!`kZ]c[dj!\eh!j^[!?[\[dZWdji!ed!Yekdji!DD!WdZ!DDD+!!

JhZ[h)!@>A!Ie+!.25+!!<!X[dY^!jh_Wb!ed!j^[!h[cW_d_d]!Yekdji!

Yecc[dY[Z!X[\eh[!j^_i!>ekhj!ed!<fh_b!4)!/-.4+!!Pfed!j^[!

YedYbki_ed!e\!j^[!KbW_dj_\\ix \_dWb!m_jd[ii)!j^[!?[\[dZWdji!

cel[Z!\eh!`kZ]c[dj!ed!fWhj_Wb!\_dZ_d]i!fkhikWdj!je!Mkb[!2/&Y'!e\!

###########################################################

.!O^[!YWi[!ijWj[Z!fheY[Zkh[!Wbbemi!j^[!>ekhj!je!h[dZ[h!W!
`kZ]c[dj!XWi[Z!ed!W!bWh][bo!kdZ_ifkj[Z!h[YehZ!_d!YWi[i!m^[h[!
j^[h[!Wh[!c_d_cWb!\WYjkWb!Z_ifkj[i+!!Dd!_ji!h[l_[m!e\!j^[!
h[YehZ) uTjU^[ T>Uekhj _i + + + [dj_jb[Z je w[d]W][ _d W Y[hjW_d 
Wcekdj!e\!\WYj\_dZ_d]) _dYbkZ_d] j^[ ZhWm_d] e\ _d\[h[dY[i+xv  
OGO!>edijh+!>ehf+!l+!MD)!DdY+)!151!A+0Z!.0-)!.02!d+3!&.ij!>_h+!
/--4'!&gkej_d]!Pd_j[Z KWf[hmeha[hi Ddjxb Pd_ed GeYWb .1!l+!
Ddj[hdWj_edWb!KWf[h!>e+)!31!A+0Z!/5)!0.!&.ij!>_h+!.662''+!
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T0U!
#

j^[!A[Z[hWb!Mkb[i!e\!>_l_b!KheY[Zkh[+!!?[\i+x Hej+ E+ KWhj_Wb 

A_dZ_d]i!A[Z+!M+!>_l+!K+!2/&Y')!@>A!Ie+!.34+!!O^[!fWhj_[i!

Xh_[\[Z!j^[!_iik[i+!!Kbi+x H[c+ Jffxd ?[\i+x Hej+ E+ KWhj_Wb!

A_dZ_d]i A[Z+ M+ >_l+ K+ 2/&Y' &uKbi+x Jffxdv') @>A Ie+ .568 

H[c+ Nkff+ ?[\i+x Hej+ E+ KWhj_Wb A_dZ_d]i A[Z+ M+ >_l+ K+ 2/&Y'!

&u?[\i+x H[c+v')!@>A!Ie+!.358!?[\i+x Nkffb+ =h+ Nkff+ Hej+ E+ 

KWhj_Wb A_dZ_d]i A[Z+ M+ >_l+ K+ 2/&Y' &u?[\i+x!Nkffb+ =h+v')!

@>A!Ie+!.6-+!!CWl_d]!^[WhZ!ehWb!Wh]kc[dj!ed!j^[!?[\[dZWdjix 

cej_ed)!j^_i!>ekhj!dem!cWa[i!j^[!\ebbem_d]!\_dZ_d]i!e\!\WYj!WdZ!

hkb_d]i!e\!bWm+!

33& >2/!6/1+6!0<+7/A9<5!

+& 4SEHMFNR!ON!;BPRJBL!0JNEJNHQ!

<!Mkb[!2/&Y'!cej_ed!\eh!`kZ]c[dj!ed!fWhj_Wb!\_dZ_d]i!_i!j^[!

WdWbe]k[!e\!W!Mkb[!2-&Y'!cej_ed!\eh!Z_h[Yj[Z!l[hZ_Yj!_d!W!`kho!

jh_Wb+/!!N[[!A[Z[hWb!Ddi+!>e+!l+!CKN>)!DdY+)!15-!A+0Z!/3)!0/!&.ij!

>_h+!/--4'8!Iehj^[Wij!?h_bb_d])!DdY+!l+!Ddd[h!NfWY[!N[hli+)!

DdY+)!/10!A+0Z!/2)!04!&.ij!>_h+!/--.'!&Y^WhWYj[h_p_d]!

###########################################################

/!A[Z[hWb!Mkb[!e\!>_l_b!KheY[Zkh[!2/&Y'!fhel_Z[i!_d!h[b[lWdj!
fWhj7!

D\!W!fWhjo!^Wi!X[[d!\kbbo!^[WhZ!ed!Wd!_iik[!Zkh_d]!W!
ded`kho!jh_Wb!WdZ!j^[!Yekhj!\_dZi!W]W_dij!j^[!fWhjo!ed!j^Wj!
_iik[)!j^[!Yekhj!cWo![dj[h!`kZ]c[dj!W]W_dij!j^[!fWhjo!ed!W!
YbW_c!eh!Z[\[di[!j^Wj)!kdZ[h!j^[!Yedjhebb_d]!bWm)!YWd!X[!
cW_djW_d[Z!eh!Z[\[Wj[Z!edbo!m_j^!W!\WlehWXb[!\_dZ_d]!ed!
j^Wj!_iik[!+!+!+!+!<!`kZ]c[dj!ed!fWhj_Wb!\_dZ_d]i!ckij!X[!
ikffehj[Z!Xo!\_dZ_d]i!e\!\WYj!WdZ!YedYbki_edi!e\!bWm!Wi!
h[gk_h[Z!Xo!Mkb[!2/&W'+!

A[Z+!M+!>_l+!K+!2/&Y'+!
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T1U!
#

Z[\[dZWdjxi cej_ed \eh `kZ]c[dj!W\j[h!fbW_dj_\\!h[ij[Z!Wj!X[dY^!

jh_Wb!Wi!W!cej_ed!\eh!`kZ]c[dj!ed!fWhj_Wb!\_dZ_d]i)!hWj^[h!j^Wd!

Wi!W!cej_ed!\eh!`kZ]c[dj!Wi!W!cWjj[h!e\!bWm!kdZ[h!Mkb[!2-&Y''+!!

<!Yekhj!i^ekbZ![dj[h!W!`kZ]c[dj!kdZ[h!Mkb[!2/&Y'!edbo!uTmU^[d W 

fWhjo!^Wi!\_d_i^[Z!fh[i[dj_d]![l_Z[dY[!WdZ!j^Wj![l_Z[dY[!_i!

Z[[c[Z + + + _dik\\_Y_[dj je ikijW_d j^[ fWhjoxi fei_j_ed+v  

HehWb[i!A[b_Y_Wde!l+!MkbbWd)!045!A+0Z!1/)!26!&.ij!>_h+!/--1'8!

i[[!Wbie!CWbf_d!l+!<ja_died*F_[m_j)!E+Q+)!561!A+!Nkff+!153)!161!

&?+!HWii+!.662'!&>ebb_d]i)!H+E+'!&uMkb[ 2/&Y'!fbW_dbo!f[hc_ji!

j^[!Yekhj!je!Z[Yb_d[!je!h[dZ[h!Wdo!`kZ]c[dj!kdj_b!j^[!Ybei[!e\!

Wbb j^[ [l_Z[dY[+v'+!

O^_i!hkb[!fhecej[i![\\_Y_[dYo+!!D\!W!fWhjo!X[Wh_d]!j^[!

XkhZ[d!e\!fhee\!\W_bi!je!f[hikWZ[!j^[!Yekhj!edY[!_j!^Wi!X[[d!

\kbbo!^[WhZ!ed!W!YhkY_Wb!_iik[)!j^[!Yekhj!d[[Z!dej!\eh][!W^[WZ!

je!\_d_i^!j^[!YWi[)!Xkj!cWo!cWa[!_ji!\_dZ_d]i!ed!j^Wj!_iik[!

W]W_dij!j^[!fWhjo!WdZ!j^ki!Z_ifei[!e\!j^[!YWi[+!!R^_b[!j^_i!

cWa[i![c_d[dj!i[di[)!_j!fbWY[i!j^[!Yekhj!_d!j^[!iec[m^Wj!WmamWhZ!

fei_j_ed!e\!cWa_d]!\WYjkWb!\_dZ_d]i!WXi[dj!W!Yecfb[j[!

[l_Z[dj_Who!h[YehZ!Z[l[bef[Z!Xo!j^[!Yedj[dZ_d]!fWhj_[i+!

,& >IF!=SCQRBNRJTF!6FHBL!0PBMFUOPK!

O^_i!_i!Wd![gk_jWXb[!WYj_ed!je!Y^Wh][!W!]hekf!e\!jhkij[[i+!!

G_a[!_ji!Ybei[ij!WdWbe]k[!s*!Wd!WYj_ed!Wj!bWm!je!h[Yel[h!\eh!W!

ijWjkjeho!jehj!s*!_j!h[gk_h[i!fhee\!e\!j^h[[!cWjj[hi)!l_p+7!.'!W!
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T2U!
#

l_ebWj_ed!e\!W!ijWjkjeho!Zkjo)!/'!beii!YWkiWj_ed)!WdZ!

0'!ZWcW][i+0!!O^[!>ekhj!Yedi_Z[hi!j^[i[!_iik[i!_d!jkhd+!

###########################################################

0!O^_i!fWhWbb[b_ic!WdZ!j^[![njhWehZ_dWho!ced[o!ZWcW][i!
iek]^j Xo j^[ KbW_dj_\\ix Yekdi[b ed X[^Wb\ e\ j^[ YbWii b[WZi 
ed[!je!medZ[h!m^o!j^[o!Z_Z!dej!Z[cWdZ!W!`kho!_d!j^_i!YWi[!m^[h[!
j^[o!Wii[hj!W!fbWd*m_Z[!@MDN<!\_ZkY_Who!Xh[WY^!YbW_c!\eh!ced[o!
ZWcW][i+!!N[[!Bh[Wj*R[ij!G_\[!%!<ddk_jo!Ddi+!>e+!l+!FdkZied)!201!
P+N+!/-1)!/.-!&/--/'+!!<\j[h!Wbb)!j^_i!_i!fh[Y_i[bo!m^Wj!j^[!
Z[\[di[!XWh!\[Whi+!!N[[)![+]+)!EWc[i!K+!=Wa[h)!O^[!Ekho!Oh_Wb)!
j^[!HW]dW!>WhjW)!WdZ!@MDN<)!//!=[d[\_ji!G+E+!.)!3!&/--6'+!

<i!m_bb!X[!i[[d)!^em[l[h)!j^_i!WYj_ed!je!Y^Wh][!j^[!
jhkij[[i!^_ijeh_YWbbo!iekdZi!_d![gk_jo!WdZ!^Wi!i_]d_\_YWdj!
Z_\\[h[dY[i!\hec!j^[!kikWb!ijWjkjeho!jehj!YbW_c+!!O^[!ceij!
j^ehek]^!iY^ebWhi^_f!Yed\_hci!j^Wj!de!Yedij_jkj_edWb!h_]^j!je!W!
`kho!jh_Wb!WjjWY^[i!kdZ[h!j^[!N[l[dj^!<c[dZc[dj+!!N[[!Iej[)!O^[!
M_]^j!je!Ekho!Oh_Wb!_d!@d\ehY[c[dj!<Yj_edi!PdZ[h!N[Yj_ed!
2-/&W'&.'&='!e\!@MDN<)!63!CWhl+!G+!M[l+!404)!42-*23!&.650'8!i[[!
Wbie!?[d_i[!?hWa[!>b[cem!%!G_iW!CkdZ!GWjjWd)!@MDN<!N[Yj_ed!2.-!
>bW_ci7!Ie!M_]^j!je!W!Ekho!Oh_Wb!>Wd!X[!AekdZ)!40!I[X+!G+!M[l+!
423)!441*45!&.661'8!?Wl_Z!H+!>eea!%!FWh[d!H+!RW^b[)!KheY[ZkhWb!
<if[Yji!e\!G_j_]Wj_d]!@MDN<!>bW_ci!20*23!&/---'+!

Dj!d[[Z!dej!X[!j^_i!mWo)!e\!Yekhi[+!!>ed]h[ii!YekbZ!
Y[hjW_dbo [nj[dZ j^[ Y_j_p[dix h_]^ji je j^[ WZ`kZ_YWj_ed e\ 
j^_i!WYj_ed+!!DdZ[[Z)!m^_b[!>ed]h[ii!cWo!dej!**!j^ek]^!_j!
\h[gk[djbo!Ze[i!**!Yedijh_Yj!j^[!h[WY^!e\!j^[!N[l[dj^!<c[dZc[dj)!
_j!feii[ii[i!j^[!kdZekXj[Z!fem[h!je![nj[dZ!WZ`kZ_YWj_ed!Xo!j^[!
<c[h_YWd `kho X[oedZ j^Wj <c[dZc[djxi ^_ijeh_YWb h[WY^+!

<d!_dijhkYj_l[![nWcfb[!_i!\ekdZ!_d!b[]_ibWj_l[!fhefeiWbi!
i[[a_d]!je!h[ijeh[!je!b_j_]Wdji!j^[!h_]^j!je!^Wl[!WYY[ii!je!j^[!
\[Z[hWb!Yekhji!WdZ)!m^[d[l[h!Wffhefh_Wj[)!je!WZ`kZ_YWj_ed!Xo!
`kho!_d!N[Ykh_j_[i!@nY^Wd][!>ecc_ii_ed!fheY[[Z_d]i+!!=ej^!j^[!
?k[!KheY[ii!M[ijehWj_ed!<Yj)!C+M+!0465)!..1j^!>ed]+!&/-.2')!WdZ!
j^[!A_dWdY_Wb!>CJD>@!<Yj)!C+M+!.-)!..2j^!>ed]+!&/-.4')!i[[a!je!
fhel_Z[!W!cWdZWjeho!h_]^j!e\!h[celWb!je!\[Z[hWb!Yekhj!je!Y[hjW_d!
h[ifedZ[dji!_d!WZc_d_ijhWj_l[!fheY[[Z_d]i+!!N[[!Eei[f^!<+!
BhkdZ\[ij)!AW_h!eh!Aekb;!N@>!<Zc_d_ijhWj_l[!KheY[[Z_d]i!WdZ!
Kheif[Yji!\eh!M[\ehc!O^hek]^!M[celWb!G[]_ibWj_ed)!52!AehZ^Wc!G+!
M[l+!..10)!..16*2-!&/-.3'8!i[[!Wbie!N[Ykh_j_[i @nY^+ >eccxd+!l+!
@W]b[@o[!<ii[j!H]cj+)!642!A+!Nkff+!/Z!.2.)!.22!&?+!HWii+!/-.0'+!!
R^_b[!Wd![nY[bb[dj!Wh]kc[dj!YWd!X[!cWZ[!_d!j^[!N@>!Yedj[nj!j^Wj!
j^[!N[l[dj^!<c[dZc[dj!]kWhWdj[[i!ikY^!WYY[ii!m^[d[l[h!\_d[i!WdZ!
ced[jWho!ZWcW][i!&_+[+)!b[]Wb!h[c[Z_[i'!Wh[!iek]^j!je!X[!
[nWYj[Z)!i[[!Nk`W!<+!O^ecWi)!O^[!H_ii_d]!<c[h_YWd!Ekho7!
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T3U!
#

'& =RBRSROPV!.SRJFQ!?NEFP!/<3=+!

B& .SRV!OG!6OVBLRV!

PdZ[h!@MDN<)!h[j_h[c[dj!fbWd!jhkij[[i!Wh[!\_ZkY_Wh_[i!m^e!

em[!W!Zkjo!e\!beoWbjo!je!fbWd!fWhj_Y_fWdji+!!/6!P+N+>+!

x!..-1&W'&.'&<'8!=kdY^!l+!R+M+!BhWY[!%!>e+!&=kdY^!D')!20/!A+!

Nkff+!/Z!/50)!/55!&?+!HWii+!/--5'!&u@MDN< \_ZkY_Wh_[i em[ 

fWhj_Y_fWdji Zkj_[i e\ fhkZ[dY[ WdZ beoWbjo+v &Y_j_d] He[dY^!l+!

MeX[hjied)!3/!A+0Z!220)!23.!&0Z!>_h+!.662'')!W\\xZ)!222!A+0Z!.!

&.ij!>_h+!/--6'+!!O^[!Zkjo!e\!beoWbjo!h[gk_h[i!\_ZkY_Wh_[i!je!

WZc_d_ij[h j^[ fbWd uieb[bo _d j^[ _dj[h[ij e\ j^[ TfbWdU 

fWhj_Y_fWdji WdZ X[d[\_Y_Wh_[iv WdZ u\eh j^[ [nYbki_l[ fkhfei[v 

e\!fhel_Z_d]!j^[c!m_j^!X[d[\_ji+!!=kdY^!D)!20/!A+!Nkff+!/Z!Wj!

/6.*6/8!i[[!Wbie!K[]hWc!l+!C[hZh_Y^)!20-!P+N+!/..)!//1!&/---'8!

QWdZ[h!Gk_j]Wh[d!l+!Nkd!G_\[!<iikhWdY[!>e+!e\!>Wd+)!432!A+0Z!26)!

32!&.ij!>_h+!/-.1'8!BbWii!?_c[di_edi)!DdY+![n!h[b+!BbWii!

###########################################################

M[ijeh_d]!j^[!AkdZWc[djWb!>edij_jkj_edWb!Meb[!e\!j^[!>h_c_dWb)!
>_l_b)!WdZ!BhWdZ!Ekh_[i!.36*4/!&/-.3')!j^[!fe_dj!^[h[!_i!j^Wj!
j^[!>ed]h[ii!YWd!Wj!m_bb![nj[dZ!j^_i!Wif[Yj!e\!Z_h[Yj!fefkbWh!
Z[ceYhWYo+!!DdZ[[Z)!j^Wj!j^[!N@>!mekbZ!X[!h[j_Y[dj!je!ikXc_j!
_ji[b\!je!j^[!`kZ]c[dj!e\!j^[!l[ho!f[efb[!ed!m^ei[!X[^Wb\!_j!
fkhfehji!je!X[!h[]kbWj_d]!_i![if[Y_Wbbo!Z_igk_[j_d]+!!N[[!
][d[hWbbo!Bh[jY^[d!Heh][died)!Dd N+@+>+xi Njh[Wcb_d[Z >ekhj) 
K[dWbjo!@n[hji!W!GWij_d]!Bh_f)!IS!O_c[i!&HWo!1)!/-.4')!
^jjfi7,,mmm+doj_c[i+Yec,/-.4,-2,-1,Xki_d[ii,i[Y*_dj[hdWb*
Yekhj+^jcb;Vh9-+!!=kj!i[[!Nj[f^[d!CWbb)!O^[!N^Wc[b[ii!RWbb!
Njh[[j!?ekXb[!NjWdZWhZ)!GWm03-!&Ekd[!./)!/-.4')!
^jjfi7,,mmm+bWm03-+Yec,Whj_Yb[i,60-414!&uTOU^[h[!_i!W!ZekXb[!
ijWdZWhZ!Wj!meha!m^[d!_dZkijho!YbWcehi!\eh!WYY[ii!je!j^[!\[Z[hWb!
Yekhji!m^_b[!Z[do_d]!j^Wj!l[ho!iWc[!h_]^j!je!j^[_h!Ykijec[hi!WdZ!
h[b[]Wj_d]!j^[c!je!WhX_jhWj_ed+v'+!
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T4U!
#

?_c[di_edi)!DdY+!Khe\_j!N^Wh_d]!KbWd!%!Oh+!l+!NjWj[!Nj+!=Wda!%!

Oh+!>e+)!60.!A+!Nkff+!/Z!/63)!0-1s-2!&?+!HWii+!/-.0'!&OWkhe)!

E+'8!<bl[i!l+!CWhlWhZ!K_b]h_c!C[Wbj^!>Wh[)!DdY+)!/-1!A+!Nkff+!/Z!

.65)!/.1!&?+!HWii+!/--/'!&NWh_i)!E+')!W\\xZ)!0.3!A+0Z!/6-!&.ij!

>_h+!/--0'+!

Dj!_i!m[bb*[ijWXb_i^[Z!j^Wj!kdZ[h!@MDN<)!uW \_ZkY_Who Ze[i 

dej!Xh[WY^!_ji!Zkjo!e\!beoWbjo!ieb[bo!Xo!YedZkYj_d]!ej^[h!

WYj_l_j_[i j^Wj h[bWj[ je eh _cfWYj j^[ KbWd+v  =kdY^!D)!20/!A+!

Nkff+!/Z!Wj!/6.!&Y_j_d]!Ck]^[i!<_hYhW\j!>e+!l+!NjWdb[o!EWYeXied)!

2/2!P+N+!10/)!110s13!&.666''+!!<YYehZ_d]bo)!_Z[dj_\o_d]!W!

fej[dj_Wb!Yed\b_Yj!e\!_dj[h[ij!Wbed[!_i!dej!ik\\_Y_[dj!je!

[ijWXb_i^!W!Xh[WY^!e\!j^[!Zkjo!e\!beoWbjo+!!N[[!K[]hWc)!20-!P+N+!

Wj!//2 &/---' &uPdZ[h!@MDN<)!+!+!+!W!\_ZkY_Who!cWo!^Wl[!

\_dWdY_Wb _dj[h[iji WZl[hi[ je X[d[\_Y_Wh_[i+v'8 ?_A[b_Y[!l+!

P+N+!<_hmWoi)!DdY+)!164!A+0Z!1.-)!1/.!&1j^!>_h+!/--4'+!!Ieh!_i!

_j!ik\\_Y_[dj!c[h[bo!je!fe_dj!je!W Z[\[dZWdjxi i[b\*Z[Wb_d])!

ikY^!Wi!j^[!_dl[ijc[dj!e\!fbWd!Wii[ji!_d!j^[_h!emd!ckjkWb!\kdZi+!!

N[[!?kfh[[!l+!KhkZ[dj_Wb!Ddi+!>e+!e\!<c+)!Ie+!66*5004)!/--4!RG!

//3056/) Wj (12 &N+?+ AbW+ <k]+ .-) /--4' &uN_cfbo X[YWki[ Tj^[ 

fbWd!ifediehU!\ebbem[Z!ikY^!W!fhWYj_Y[!+!+!+!Ze[i!dej!]_l[!h_i[!

je!Wd!_d\[h[dY[!e\!Z_ibeoWbjo)![if[Y_Wbbo!m^[h[!j^[i[!fhWYj_Y[i!

Wh[ kd_l[hiWb Wced] fbWdi e\ j^[ \_dWdY_Wb i[hl_Y[i _dZkijho+v'+!!

Dd!\WYj)!j^[!?[fWhjc[dj!e\!GWXeh![nfb_Y_jbo!Wbbemi)!WdZ!Yekhji!

^Wl[!kf^[bZ)!\_dWdY_Wb!i[hl_Y[i _dij_jkj_edix fhWYj_Y[!e\!
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T5U!
#

e\\[h_d]!j^[_h!emd!_dl[ijc[dj!fheZkYji!je!j^[_h!emd!ifedieh[Z!

fbWdi+!!N[[)![+]+)!C[Ya[h!l+!?[[h[!%!>e+)!223!A+0Z!242)!253!&4j^!

>_h+!/--6'!&\_dZ_d]!ude!ijWjkj[!eh!h[]kbWj_ed!fhe^_X_j_d]!W!

\_ZkY_Who!\hec!i[b[Yj_d]!\kdZi!\hec!ed[!cWdW][c[dj!YecfWdov'8!

KWhj_Y_fWdj!?_h[Yj[Z!DdZ_l_ZkWb!<YYekdj!KbWdi)!23!A[Z+!M[]+!

.-)4/1)!.-)40-!&HWh+!.0)!.66.'!&je!X[!YeZ_\_[Z!Wj!/6!>+A+M+!fj+!

/22-'!&dej_d] j^Wj _j mekbZ X[ uYedjhWho je dehcWb Xki_d[ii 

fhWYj_Y[!\eh!W!YecfWdo!m^ei[!Xki_d[ii!_i!\_dWdY_Wb!cWdW][c[dj!je!

i[[a \_dWdY_Wb cWdW][c[dj i[hl_Y[i \hec W Yecf[j_jehv'+!

Dd!ehZ[h!je!fh[lW_b!ed!W!YbW_c!\eh!Xh[WY^!e\!j^[!Zkjo!e\!

beoWbjo)!j^[!KbW_dj_\\i!ckij!i^em!Xo!W!fh[fedZ[hWdY[!e\!j^[!

[l_Z[dY[!j^Wj!j^[!?[\[dZWdji)!m^_b[!m[Wh_d]!j^[_h!@MDN<!

\_ZkY_Who ^Wji) \W_b[Z je uwZ_iY^Wh][!Tj^[_hU!Zkjo!m_j^!h[if[Yj!

je!j^[!fbWd!ieb[bo!_d!j^[!_dj[h[ij!e\!j^[!fWhj_Y_fWdji!WdZ!

X[d[\_Y_Wh_[i!WdZ!\eh!j^[![nYbki_l[!fkhfei[!e\!fhel_Z_d]!

X[d[\_ji!je!fWhj_Y_fWdji!WdZ!j^[_h!X[d[\_Y_Wh_[i+xv  =kdY^!D)!

20/!A+!Nkff+!/Z!Wj!/6.!&gkej_d]!/6!P+N+>+!x!..-1&W'&.'&<''+!!Dd!

cWa_d] j^_i _dgk_ho) Yekhji jWa[ _dje Yedi_Z[hWj_ed uj^[ 

jejWb_jo e\ j^[ Y_hYkcijWdY[i+v  N[[!=kdY^!l+!R+M+!BhWY[!%!>e+!

&=kdY^!DD')!222!A+0Z!.)!4!&.ij!>_h+!/--6'!&Y_j_d]!?_A[b_Y[)!164!

A+0Z!Wj!1.58!F[WY^!l+!P+N+!Oh+!>e+)!1.6!A+0Z!3/3)!303*04!&4j^!

>_h+!/--2''8!F[dd[o!l+!NjWj[!Nj+!>ehf+)!Ie+!-6s.-42-s?E>)!/-..!

RG!101112/)!Wj!(0!&?+!HWii+!N[fj+!.2)!/-..'!&>Wif[h)!E+'+!!
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T6U!
#

O^[ u@nYbki_l[ =[d[\_j Mkb[v e\ i[Yj_ed!..-1&W'&.'&<'!_i!

heej[Z!_d!j^[!jhkij!bWm!Zkjo!e\!beoWbjo+!!K[j[h!E+!R_[Z[dX[Ya)!

@MDN<!_d!j^[!>ekhji!.22!&/--5'+!!O^[!jhkij!bWm!Zkjo!e\!beoWbjo)!

^em[l[h)!_i!]el[hd[Z!Xo!Wd!eX`[Yj_l[!j[ij)!M[ijWj[c[dj!&N[YedZ'!

e\!Ohkiji!x!.4-)!m^[h[Wi!Yekhji ^Wl[ ^[bZ j^Wj uj^[ @nYbki_l[ 

=[d[\_j Mkb[ beeai je j^[ \_ZkY_Whoxi ikX`[Yj_l[ cej_lWj_ed _d 

Z[j[hc_d_d]!m^[j^[h!j^[!\_ZkY_Who!_i!_d!Yecfb_WdY[!m_j^!j^[!

hkb[)v <+A+!l+!Khel_Z[dY[!C[Wbj^!KbWd)!.40!A+!Nkff+!0Z!.-3.)!

.-40!&?+!Jh+!/-.3'!&Y_j_d]!R_[Z[dX[Ya)!ikfhW)!Wj!.23'8!i[[!Wbie!

QWh_jo!>ehf+!l+!Cem[)!2.3!P+N+!156)!2-3!&.663'8!K[h[p!l+!A_hij!

=Wda[hi!Oh+!N[hli+)!DdY+)!/.-!A+!Nkff+!0Z!2.5)!201!&N+?+I+S+!

/-.3' &uTOU^[ Zkjo e\ beoWbjo _i ]hekdZ[Z _d j^[ cej_lWj_ed 

Zh_l_d] W \_ZkY_Whoxi YedZkYj)!WdZ!b_WX_b_jo!m_bb!dej!b_[!m^[h[!

W \_ZkY_Whoxi Z[Y_i_edi m[h[ cej_lWj[Z Xo m^Wj _i X[ij \eh j^[ 

TfbWdU)![l[d!_\!j^ei[!Z[Y_i_edi!Wbie!_dY_Z[djWbbo!X[d[\_j!j^[!

\_ZkY_Who+v'8!?[]dWd!l+!KkXb_Ya[h!DdZki+)!DdY+)!1/!A+!Nkff+!/Z!

..0)!./-!&?+!HWii+!.666'!&BWhh_jo)!E+'+!!

O^[ KbW_dj_\\ix XkhZ[d) j^[h[\eh[) _i je fe_dj je j^[ 

?[\[dZWdjix cej_lWj_ed!X[^_dZ!if[Y_\_Y!Z_ibeoWb!YedZkYj+!!Dd!h[!

HYF[iied!C=J>)!DdY+!@MDN<!G_j_]+)!06.!A+!Nkff+!/Z!5./)!501*02!

&I+?+ >Wb+ /--2' &uTOU^[ Zkjo e\ beoWbjo h[gk_h[i \_ZkY_Wh_[i je!

h[\hW_d!\hec!WYjkWb!Z_ibeoWb!YedZkYj)!dej!i_cfbo!hkdd_d]!j^[!

h_ia j^Wj ikY^ X[^Wl_eh m_bb eYYkh+v'+  @nWcfb[i e\ Z_ibeoWb 

YedZkYj c_]^j _dYbkZ[ uc_ib[WZT_d]U fbWd fWhj_Y_fWdji WXekj j^[ 
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T.-U!
#

ef[hWj_ed e\ W fbWd)v <ZWcYpoa!l+!G[l[h!=hei+!>e+)!?_l+!e\!

>edefYe)!66. A+ Nkff+ 60.) 606 &I+?+ Dbb+ .664') eh uh[Y[_lT_d]U 

Yecc_ii_edi \hec _dikhWdY[ YecfWd_[i)v KWj[bYe!>h[Z_j!Pd_ed!l+!

NW^d_)!/3/!A+0Z!564)!6..!&6j^!>_h+!/--.'+!

C& .SRV!OG!;PSEFNDF!

@MDN<!\_ZkY_Wh_[i!Wbie!em[!fWhj_Y_fWdji!W!Zkjo!e\!fhkZ[dY[)!

WYYehZ_d]!je!m^_Y^!j^[o ckij uWYj m_j^ j^[ YWh[) ia_bb) 

fhkZ[dY[)!WdZ!Z_b_][dY[!kdZ[h!j^[!Y_hYkcijWdY[i!j^[d!fh[lW_b_d]!

j^Wj!W!fhkZ[dj!cWd!WYj_d]!_d!W!b_a[!YWfWY_jo!WdZ!\Wc_b_Wh!m_j^!

ikY^ cWjj[hi mekbZ ki[+v  /6 P+N+>+ q ..-1&W'&.'&='8 i[[!Wbie!

O_XXb[!l+!@Z_ied Ddjxb)!.02!N+ >j+ .5/0) .5/5 &/--2' &uT<U 

jhkij[[!^Wi!W!Yedj_dk_d]!Zkjo!je!ced_jeh!jhkij!_dl[ijc[dji!WdZ!

h[cel[ _cfhkZ[dj ed[i+v'8!=kdY^!DD)!222!A+0Z!Wj!48!=[ZZWbb!l+!

NjWj[!Nj+!=Wda!%!Oh+!>e+)!.04!A+0Z!./)!.5!&.ij!>_h+!.665'+!

<!fhkZ[dj!\_ZkY_Who!d[[Z!dej)!^em[l[h)!\ebbem!W!kd_\ehc!

Y^[Yab_ij+!!N[[!OWjkc!l+!MEM!K[di_ed!Ddl+!>ecc+)!43.!A+0Z!013)!

025!&1j^!>_h+!/-.1'+!!Ddij[WZ)!W!lWh_[jo!e\!WYj_edi!YWd!ikffehj!

W!\_dZ_d]!j^Wj!W!\_ZkY_Who!WYj[Z!m_j^!fhkZ[dY[+!!DZ+!!Dd!

][d[hWb)!u@MDN< h[gk_h[i \_ZkY_Wh_[i je [cfbeo wWffhefh_Wj[ 

c[j^eZi!je!_dl[ij_]Wj[!j^[!c[h_ji!e\!j^[!_dl[ijc[dj!WdZ!je!

ijhkYjkh[ j^[ _dl[ijc[djx Wi m[bb Wi je w[d]W][TU _d W h[Wied[Z 

Z[Y_i_edT*UcWa_d] fheY[ii) Yedi_ij[dj m_j^ j^Wj e\ W wfhkZ[dj 

cWd!WYj_d]!_d!TWU!b_a[!YWfWY_jo+xv  DZ+!&gkej_d]!?_A[b_Y[)!164!

A+0Z Wj 1/-'+  uTOU^[ j[ij e\ fhkZ[dY[ + + + _i ed[ e\ YedZkYj) 
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T..U!
#

WdZ dej W j[ij e\ j^[ h[ikbj e\ f[h\ehcWdY[ e\ j^[ _dl[ijc[dj+v  

=kdY^!DD)!222!A+0Z!Wj!48!i[[!Wbie!?edelWd!l+!>kdd_d]^Wc)!4.3!

A+/Z!.122)!.134!&2j^!>_h+!.650'+!!<!Xh[WY^!e\!j^[!Zkjo!e\!

fhkZ[dY[) j^[h[\eh[) uYWddej X[ c[Wikh[Z _d ^_dZi_]^j+v  

?_A[b_Y[)!164!A+0Z!Wj!1/18!i[[!Wbie!Mej^!l+!NWmo[hs>b[Wjeh!

GkcX[h!>e+)!.3!A+0Z!6.2)!6.4s.5 &5j^ >_h+ .661' &uTOU^[!fhkZ[dj!

f[hied!ijWdZWhZ!_i!+!+!+!W!j[ij!e\!^em!j^[!\_ZkY_Who!WYj[Z!

l_[m[Z!\hec!j^[!f[hif[Yj_l[!e\!j^[!j_c[!e\!j^[!TY^Wbb[d][ZU!

Z[Y_i_ed hWj^[h j^Wd \hec j^[ lWdjW][ fe_dj e\ ^_dZi_]^j+v!

&Wbj[hWj_ed!_d!eh_]_dWb'!&gkej_d]!FWjiWhei!l+!>eZo)!411!A+/Z!

/4-)!/46!&/Z!>_h+!.651''!&_dj[hdWb!gkejWj_ed!cWhai!ec_jj[Z''+!!

MWj^[h)!j^[!Wffhefh_Wj[!j[ij!_i!m^[j^[h!j^[!\_ZkY_Who!X[^Wl[Z!

b_a[ uW fhkZ[dj _dl[ijeh TmekbZ ^Wl[ X[^Wl[ZU kdZ[h i_c_bWh 

Y_hYkcijWdY[i)v C[Ya[h)!223!A+0Z!Wj!253)!]_l[d!uj^[ jejWb_jo e\ 

j^[ Y_hYkcijWdY[i _dlebl[Z _d j^[ fWhj_YkbWh jhWdiWYj_ed)v =kdY^!

D)!20/!A+!Nkff+!/Z!Wj!/55+!!O^[!YhkY_Wb!gk[ij_ed!_i!m^[j^[h!j^[!

Z[\[dZWdji ujeea _dje WYYekdj Wbb h[b[lWdj _d\ehcWj_ed _d 

f[h\ehc_d] Tj^[_hU \_ZkY_Who Zkjo kdZ[h @MDN<+v  DZ+!!

DcfehjWdjbo)!@MDN<!Ze[i!dej!h[gk_h[!W!\_ZkY_Who!je!cWn_c_p[!j^[!

lWbk[!e\!_dl[ijc[dji!eh!u\ebbem!W!Z[jW_b[Z!ij[f!Xo!ij[f!fheY[ii!
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T./U!
#

je!WdWbop[!_dl[ijc[dj!efj_edi+v!!DZ+!Wj!/54!&Y_j_d]!Mej^)!.3!

A+0Z!Wj!6.4s.5'+1!

(& 6OQQ!-BSQBRJON!

@MDN<!h[gk_h[i!fbW_dj_\\i!je!fhel[!beii[i!je!j^[!fbWd!\eh!

Wdo!Xh[WY^!e\!\_ZkY_Who!Zkjo!YbW_c+!!@lWdi!l+!<a[hi)!201!A+0Z!

32)!41!&.ij!>_h+!/--5'!&u@MDN< q 1-6 + + + h[gk_h[i \_ZkY_Wh_[i 

m^e Xh[WY^ j^[_h Zkj_[i wje cWa[ ]eeZ je ikY^ fbWd j^[ beii[i je 

j^[ fbWd h[ikbj_d] \hec ikY^ Xh[WY^+xv &Y_j_d] /6 P+N+>+ xx!

..-6&W')!..0/&W'&/'''+!!N[Yj_ed!..-6&W' fhel_Z[i j^Wj uTWUdo 

f[hied!m^e!_i!W!\_ZkY_Who!m_j^!h[if[Yj!je!W!fbWd!m^e!Xh[WY^[i!

Wdo!e\!j^[!h[ifedi_X_b_j_[i)!eXb_]Wj_edi)!eh!Zkj_[i!_cfei[Z!kfed!

\_ZkY_Wh_[i!Xo!j^_i!ikXY^Wfj[h!i^Wbb!X[!f[hiedWbbo!b_WXb[!je!

cWa[!]eeZ!je!ikY^!fbWd!Wdo!beii[i!je!j^[!fbWd!h[ikbj_d]!\hec!

[WY^ ikY^ Xh[WY^+v!!/6!P+N+>+!x!..-6&W'+!!N[Yj_ed!..0/&W'&0'!

\khj^[h!Wbbemi!j^[!>ekhj!je!WmWhZ uej^[h Wffhefh_Wj[ [gk_jWXb[ 

h[b_[\v \eh @MDN< l_ebWj_edi+  /6!P+N+>+!x!..0/&W'&0'+!

>ekhji!^Wl[!Yedi_ij[djbo!hkb[Z!j^Wj!fbW_dj_\\i!X[Wh!j^[!

XkhZ[d!e\!f[hikWi_ed!je![ijWXb_i^!beii!je!j^[!fbWd!Wi!W!h[ikbj!

###########################################################

1!=[YWki[!j^[!KbW_dj_\\i!^Wl[!Yedi_ij[djbo!\hWc[Z!j^[!
\W_bkh[!je!ced_jeh!Wi!W!j^[eho!e\!Xh[WY^!e\!\_ZkY_Who!Zkjo)!j^_i!
>ekhj!jh[Wji!j^[!Zkjo!je!ced_jeh!YbW_c!&Yekdj!DQ'!Wi!ikXikc[Z!
m_j^_d!Yekdj!D+!!DdZ[[Z)!Yekhji!^Wl[!Yedi_ij[djbo!^[bZ!j^Wj!
\W_bkh[!je!ced_jeh!YbW_ci!Wh[!Z[f[dZ[dj!kfed!Xh[WY^!e\!\_ZkY_Who!
Zkjo!YbW_ci+!!N[[)![+]+)!Fhk[][h!l+!<c[h_fh_i[!A_d+)!DdY+)!Ie+!
..sYls-/45.!&NMI,ENH')!/-./!RG!25405/2)!Wj!(.5!&?+!H_dd+!Iel+!
/-) /-./' &uTOU^[h[ YWd X[ de b_WX_b_jo \eh \W_bkh[ je ced_jeh 
m_j^ekj!Wd kdZ[hbo_d] Xh[WY^ e\ \_ZkY_Who Zkjo+v'+!
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T.0U!
#

e\!j^[!Xh[WY^+!!>_hYk_ji!ifb_j)!^em[l[h)!ed!m^[j^[h!j^_i!XkhZ[d!

i^_\ji kfed W fbW_dj_\\xi fh_cW \WY_[ i^em_d]+  O^[!Aekhj^)!

A_\j^)!WdZ!@_]^j^!>_hYk_ji)!Wffbo_d]!jhkij!bWm!fh_dY_fb[i)!^Wl[!

^[bZ!j^Wj!j^[!\_ZkY_Who!X[Whi!j^[!XkhZ[d!e\!Z_ifhel_d]!beii!

YWkiWj_ed!edY[!W!fbW_dj_\\!i^emi!Xh[WY^!e\!W!\_ZkY_Who!Zkjo+!!

OWjkc)!43.!A+0Z!Wj!030!&1j^!>_h+!/-.1'8!HY?edWbZ!l+!Khel_Z[dj!

DdZ[c+!G_\[!Ddi+!>e+)!3-!A+0Z!/01)!/04!&2j^!>_h+!.662'8!HWhj_d!

l+!A[bb[d)!632!A+/Z!33-)!34.!&5j^!>_h+!.66/'+!!Dd!YedjhWij)!j^[!

N[YedZ)!N_nj^)!I_dj^)!O[dj^)!WdZ!@b[l[dj^!>_hYk_ji!^Wl[!Wbb!

h[\ki[Z!je!WZefj!XkhZ[d!i^_\j_d]!_d!@MDN<!Xh[WY^!e\!\_ZkY_Who!

Zkjo!YbW_ci+!!K_ed[[h!>[djh[i!CebZ_d]!>e+!@cf+!NjeYa!Jmd[hi^_f!

KbWd!%!Oh+!l+!<b[hki!A_d+)!I+<+)!Ie+!.2*.//4)!/-.4!RG!/1.2616)!

Wj!(.-!&.-j^!>_h+!Ekd[!2)!/-.4'8!N_bl[hcWd!l+!HkjkWb!=[d[\_j!

G_\[!Ddi+!>e+)!.05!A+0Z!65)!.-1!&/Z!>_h+!.665'8!Rh_]^j!l+!Jh[]ed!

H[jWbbkh]_YWb!>ehf+)!03-!A+0Z!.-6-)!.-66!&6j^!>_h+!/--1'8!Fkf[h!

l+!Del[dae)!33!A+0Z!.114)!.126s3-!&3j^!>_h+!.662')!WXhe]Wj[Z!ed!

ej^[h!]hekdZi!Xo!A_\j^!O^_hZ!=WdYehf!l+!?kZ[d^e[\\[h)!.01!N+!>j+!

/126!&/-.1'8!R_bb[jj!l+!=bk[!>heii!%!=bk[!N^_[bZ!e\!<bW+)!620!

A+/Z!.002)!.010s11!&..j^!>_h+!.66/'+!!O^[!A_hij!>_hYk_j!^Wi!dej!

o[j!WZZh[ii[Z!j^_i!_iik[+!

)& .BMBHFQ!

=[YWki[!j^_i!_i!Wd![gk_jWXb[!WYj_ed!je!Y^Wh][!j^[!jhkij[[i)!

j^[!KbW_dj_\\i!d[[Z!edbo!je!fhel[!j^[!W]]h[]Wj[!beii!je!j^[!

KbWd+!!N[[!>Wb+!Dhedmeha[hi!A_[bZ!K[di_ed!Oh+!l+!Geec_i!NWob[i!%!
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T.1U!
#

>e+) /26 A+0Z .-03) .-14 &6j^ >_h+ /--.' &uT<U \_ZkY_Who _i 

b_WXb[!\eh!j^[!jejWb!W]]h[]Wj[!beii!e\!Wbb!Xh[WY^[i!e\!jhkij!WdZ!

cWo!h[ZkY[!b_WX_b_jo!\eh!j^[!d[j!beii!e\!ckbj_fb[!Xh[WY^[i!edbo!

m^[d!ikY^!ckbj_fb[!Xh[WY^[i!Wh[!ie!h[bWj[Z!j^Wj!j^[o!Ze!dej!

Yedij_jkj[!i[fWhWj[!WdZ!Z_ij_dYj!Xh[WY^[i+v!&Y_j_d]!M[ijWj[c[dj!

&O^_hZ'!e\!Ohkiji!x!/.0''+!!>edY[fjkWbbo!Wj!b[Wij)!m_j^!

b_WX_b_jo![ijWXb_i^[Z)!j^[h[!mekbZ!X[!de!fheXb[c!m_j^!h[gk_h_d]!

j^[!?[\[dZWdji!je!iehj!ekj!ZWcW][i!je![WY^!YbWii!c[cX[h)!

fej[dj_Wbbo!e\\*i[jj_d]!Wdo!lebkdjWho!Yedjh_Xkj_edi!eh!ej^[h!

fWoc[dji!j^[!YbWii!c[cX[h!h[Y[_l[Z!\hec!j^[!?[\[dZWdji+!!N[[!Dd!

h[!I[n_kc!&@iec[fhWpeb['!<dj_jhkij!G_j_]+)!0-6!A+M+?+!.-4)!.02!

&?+!HWii+!/-.2'!&uTCWZU b_WX_b_jo X[[d [ijWXb_i^[Z) co _Z[W mWi 

je!i^_\j!je!j^[!?[\[dZWdji!j^[!XkhZ[d!e\!]e_d]!\ehmWhZ!m_j^!

[l_Z[dY[!e\!bWYa!e\!_d`kho!je!fWhj_YkbWh!YbWii!c[cX[hi)!m^_b[!

b[Wl_d]!j^[!TU!KbW_dj_\\i!m_j^!j^[!kbj_cWj[!XkhZ[d!e\!f[hikWi_ed!

Wi!je!j^[!ZWcW][i!ik\\[h[Z Xo fWhj_YkbWh YbW_cWdji+v')!W\\xZ)!

51/!A+0Z!01!&.ij!>_h+!/-.3'8!i[[!Wbie!@lWdi)!201!A+0Z!Wj!41!

&uwTOU^[h[ _i dej^_d] _d @MDN< je ik]][ij j^Wj W X[d[\_j ckij X[ 

W b_gk_ZWj[Z Wcekdj _d ehZ[h je X[ h[Yel[hWXb[+xv &gkej_d] 

CWhp[mia_!l+!Bk_ZWdj!>ehf+)!156!A+0Z!466)!5-4!&4j^!>_h+!/--4'''+!

333& 038.381=!90!0+->!

+& >IF!;SRNBM!<FRJPFMFNR!;LBN!

KkjdWc Ddl[ijc[dji) GG> &uKkjdWcv' _i Wd Wii[j cWdW][c[dj 

YecfWdo!beYWj[Z!_d!=eijed)!HWiiWY^ki[jji)!WdZ!j^[!ifedieh!e\!j^[!
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T.2U!
#

KbWd)!W!1-.&a'!fhe\_j*i^Wh_d]!h[j_h[c[dj!fbWd+!!KWhj_[ix Ee_dj 

Kh[jh_Wb!H[c+)!@n+!.)!Nj_fkbWj[Z!AWYji!zz!.*/)!@>A!.12*.+!!O^[!

KbWd!Yel[hi![b_]_Xb[!Ykhh[dj!WdZ!\ehc[h![cfbeo[[i!e\!KkjdWc)!_ji!

Z_h[Yjbo!WdZ!_dZ_h[Yjbo!m^ebbo*emd[Z!Zec[ij_Y!ikXi_Z_Wh_[i)!WdZ!

KWd<]ehW!<ii[j!HWdW][c[dj)!DdY+!&uKWd<]ehWv'+!!DZ+!z!1+!!Ahec!

Iel[cX[h!.0)!/--6)!je j^[ fh[i[dj &uM[b[lWdj K[h_eZv')!KkjdWc!

^Wi!cWdW][Z!j^[!KbWd!j^hek]^!j^h[[!Yecc_jj[[i7!j^[!KkjdWc!

=[d[\_ji Ddl[ijc[dj >ecc_jj[[ &uK=D>v') m^_Y^ _i h[ifedi_Xb[ \eh 

i[b[Yj_d])!ced_jeh_d])!WdZ h[cel_d] j^[ KbWdxi _dl[ijc[dji8!j^[!

KkjdWc =[d[\_ji <Zc_d_ijhWj_ed >ecc_jj[[ &uK=<>v')!m^_Y^!_i!

h[ifedi_Xb[!\eh!j^[!WZc_d_ijhWj_ed!e\!j^[!KbWd8!WdZ!j^[!KkjdWc!

=[d[\_ji Jl[hi_]^j >ecc_jj[[ &uK=J>v') m^_Y^ el[hi[[i K=D> WdZ 

K=<>+!!DZ+!z!6+!!<bb!j^h[[!Yecc_jj[[i!Wh[!\_ZkY_Wh_[i!e\!j^[!

KbWd+!!DZ+!

O^[ KbWdxi ]el[hd_d]!ZeYkc[dji!fhel_Z[!j^Wj!j^[!WlW_bWXb[!

_dl[ijc[dji kdZ[h j^[ KbWd _dYbkZ[) Wced] ej^[h efj_edi) uWdo 

fkXb_Ybo!e\\[h[Z)!ef[d*[dZ!ckjkWb!\kdZ!&ej^[h!j^Wd!jWn*[n[cfj!

\kdZi'!j^Wj!Wh[!][d[hWbbo!cWZ[!WlW_bWXb[!je![cfbeo[h*ifedieh[Z!

h[j_h[c[dj!fbWdi!WdZ!kdZ[h!mh_jj[d!eh!cWdW][Z!Xo!KkjdWc!

Ddl[ijc[dji!eh!ed[!e\!_ji!W\\_b_Wj[i+v!!DZ+!z!/0+!

Ahec!j^[!X[]_dd_d]!e\!j^[!YbWii!f[h_eZ!j^hek]^!EWdkWho!0.)!

/-.3)!Wbb!e\!j^[!Z[i_]dWj[Z!_dl[ijc[dj!efj_edi!WlW_bWXb[!kdZ[h!
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T.3U!
#

j^[ KbWdxi _dl[ijc[dj c[dk m[h[ W\\_b_Wj[Z m_j^ KkjdWc+2!!DZ+!

z!/5+!!R_j^!j^[![nY[fj_ed!e\!Y[hjW_d!YWj[]eh_[i!e\!\kdZi)!_+[+)!

Ybei[*[dZ!ckjkWb!\kdZi)!^[Z][!\kdZi)!WdZ!jWn*[n[cfj!\kdZi)!Wbb!

KkjdWc!ef[d*[dZ!ckjkWb!\kdZi!m[h[!WZZ[Z!je!j^[!KbWd!b_d[kf!kfed!

bWkdY^)!Wi!h[gk_h[Z!Xo!j^[!KbWd!?eYkc[dj+!!1,./,.4!Oh_Wb!Oh+!

007.*./83!Oh_Wb!@n+!.)!KkjdWc!M[j_h[c[dj!KbWd!?eYkc[dj!.6+!!Pf!

kdj_b![Whbo!/-.3)!ded*W\\_b_Wj[Z!_dl[ijc[dji!m[h[!e\\[h[Z!

[nYbki_l[bo j^hek]^ j^[ KbWdxi i[b\*Z_h[Yj[Z!Xhea[hW][!WYYekdj!

efj_ed!&uN?=<v'+4!!Nj_fkbWj[Z!AWYji!z!/5+!!NjWhj_d]!ed!A[XhkWho!

.) /-.3) j^[ KbWdxi _dl[ijc[dj c[dk _dYbkZ[Z i_n =IS H[bbed 

Yebb[Yj_l[ _dl[ijc[dj jhkiji &u>DOiv'+!!DZ+!z!0-+!

,& ;LBN!7ONJROPJNH!

K=D>)!j^[!KbWdxi dWc[Z \_ZkY_Who)!c[[ji!ed!W!h[]kbWh!XWi_i!

je ced_jeh j^[ KbWdxi!_dl[ijc[dj!efj_edi+!!1,4,.4!Oh_Wb!Oh+!

###########################################################

2!=hej^[hijed!^Wi!X[[d!_dl[ij[Z!_d!j^_hjo*\_l[ e\ j^[ KbWdxi 
WlW_bWXb[!_dl[ijc[dji!j^hek]^ekj!j^[!M[b[lWdj!K[h_eZ+!!
Nj_fkbWj[Z!AWYji!zz!.3*.4+!!=[\eh[!b[Wl_d]!j^[!KbWd!WhekdZ!HWhY^!
e\!/-.-)!BbWdYo!mWi!_dl[ij[Z!_d!Wffhen_cWj[bo!\ekhj[[d!e\!j^[!
KbWdxi WlW_bWXb[ _dl[ijc[dji+  DZ+!zz!.5*.6+!
!

3!O^[!jh_Wb!jhWdiYh_fj!ifWdi!ckbj_fb[!ZeYa[j![djh_[i!bWX[b[Z!
@>A!Iei+!.4/!j^hek]^!.52+!!O^[!jhWdiYh_fj!\eh![WY^!ZWo!_i!
Z_l_Z[Z!_dje!ckbj_fb[!\_b[i+!!Aeh!j^[!iWa[!e\!i_cfb_Y_jo)!j^_i!
>ekhj!Y_j[i!je!j^[!ZW_bo)!Yedj_dkekibo!fW]_dWj[Z!jhWdiYh_fji!WdZ!
ec_ji!h[\[h[dY[i!je!if[Y_\_Y!@>A!dkcX[hi+!
!

4!N_dY[!/--5)!j^[!KbWd!^Wi!e\\[h[Z!fWhj_Y_fWdji!j^[!
effehjkd_jo!je!_dl[ij!_d!W!i[b\*Z_h[Yj[Z!Xhea[hW][!WYYekdj+!!
Nj_fkbWj[Z!AWYji!zz!0.*0/+!!<ffhen_cWj[bo!jme!f[hY[dj!e\!j^[!
KbWdxi Wii[ji m[h[ _dl[ij[Z _d j^[ N?=< efj_ed Zkh_d] j^[ YbWii 
f[h_eZ+!!DZ+!z!01+!
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T.4U!
#

3470*/.8!Oh_Wb!@n+!.-)!K=D>!>^Whj[h!.*/+!!O^[!Yecc_jj[[!_i!

Yecfei[Z!e\!Wd![lebl_d]!]hekf!e\!i[d_eh!b[l[b![cfbeo[[i!\hec!

Z_\\[h[dj!KkjdWc!]hekfi)!_dYbkZ_d]![gk_jo)!\_n[Z!_dYec[)!h_ia!eh!

_dl[ijc[dj!fheZkYji)!Z[\_d[Z!Yedjh_Xkj_ed)!jh[Wikho,\_dWdY[)!

^kcWd!h[iekhY[i)!WdZ!cWha[j_d]!Yecckd_YWj_edi+!!1,..,.4!Oh_Wb!

Oh+!/270*.28!Oh_Wb!@n+!213)!K=D>!H[cX[hi^_f!?[cedijhWj_l[!/+!!Dd!

h[Yhk_j_d]!d[m!c[cX[hi!\eh!j^[!Yecc_jj[[)!j^[!heb[!mWi!

WZl[hj_i[Z Wi dej uh[gk_hT_d]U W bej e\ w^[Wlo b_\j_d]+xv  Oh_Wb!

@n+!216)!<fh+!/-)!/-.-!@*cW_b!\hec!?edWbZ!Hkbb[d!je!F[bbo!

HWhi^Wbb+!!@WY^!c[cX[h!e\!K=D>!mWi!Yedi_Z[h[Z!Wd![nf[hj!_d!j^[_h!

Wh[W)!WdZ!mWi![nf[Yj[Z!je!i^Wh[!j^Wj![nf[hj_i[!_d!j^[!Z_iY^Wh][!

e\ j^[ Yecc_jj[[xi Zkjo+  1,..,.4!Oh_Wb!Oh+!617./*//+!

Aeh!W!f[h_eZ!e\!j_c[)!K=D>!h[l_[m[Z!h[fehji!Yecf_b[Z!Xo!j^[!

<Zl_i[Z <ii[j Bhekf &u<<B M[fehjiv') W ikXi_Z_Who!e\!Bh[Wj*R[ij+!!

1,4,.4!Oh_Wb!Oh+!.-.7.2*.-/7/-+!!O^[!<<B!M[fehji!i^em[Z!j^Wj!W!

dkcX[h e\ KkjdWc \kdZi m[h[ ]_l[d u\W_bv hWj_d]i+  Oh_Wb!@n+!0/)!

HWhY^!/-.-!<<B!M[fehj!2*3+!!<\j[h!_dj[hdWb!Z_iYkii_edi)!K=D>!

Z[j[hc_d[Z!j^Wj!j^[!<<B!M[fehji!Z_Z!dej!fhel_Z[!Wd!WYYkhWj[!

_dZ_YWj_ed!e\!\kdZ!f[h\ehcWdY[+!!1,..,.4!Oh_Wb!Oh+!.067.3*.1-72+!!

I[l[hj^[b[ii)!KkjdWc!h[Yecc[dZ[Z!j^[!<<B!M[fehji!Wi!W!iekhY[!e\!

_dl[ijc[dj!WZl_Y[!je!KbWd!fWhj_Y_fWdji!ed!j^[_h!WYYekdj!

ijWj[c[dji+!!1,.5,.4!Oh_Wb!Oh+!.37..*.5+!

O^[!KbWd!cW_djW_di!W!dkcX[h!e\!LkWb_\_[Z!?[\Wkbj!Ddl[ijc[dj!

<bj[hdWj_l[ &uL?D<v' \kdZi) Wbie ademd Wi j^[ M[j_h[c[dj!M[WZo!
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T.5U!
#

AkdZi)!m^_Y^!Wh[!Z[\Wkbj![b[Yj_edi!\eh!fWhj_Y_fWdji!m^e!Ze!dej!

WYj_l[bo!cWa[!\kdZ!i[b[Yj_edi!\hec!j^[!KbWd!b_d[kf+!!Oh_Wb!@n+!

..0)!N[fj+!.4)!/-.0!K=D>!H[[j_d]!H_dkj[i!.+!!K=D>!h[]kbWhbo!

h[l_[mi!j^[!L?D<!\kdZi!\eh!h_ia*WZ`kij[Z!h[jkhdi)!Yeiji)!Wii[j!

WbbeYWj_ed)!WdZ!f[h\ehcWdY[!Wi!YecfWh[Z!je!Yecf[j_jehi+!!1,.0,.4!

Oh_Wb!Oh+!457/2*46718!i[[!Oh_Wb!@n+!6.)!<k]+!.1)!/-./!K=D>!

H[[j_d]!H_dkj[i!.+!!Dj!_i!kdZ_ifkj[Z!j^Wj!K=D>!\ebbem[Z!W!

fhkZ[dj!fheY[ii!_d!h[l_[m_d]!WdZ!ced_jeh_d]!j^[!L?D<!\kdZi+!!

1,.5,.4!Oh_Wb!Oh+!..67.5*/0+!

<hekdZ!/-.1)!K=D>!X[]Wd![nfbeh_d]!j^[!_Z[W!e\!WZZ_d]!W!

uYeh[ b_d[kfv e\ fWii_l[!_dZ[n!\kdZi!_dje!j^[!KbWd+!!Oh_Wb!@n+!

.02)!?[Y+!.6)!/-.1!K=D>!H[[j_d]!H_dkj[i!/+!!O^[i[!?[i_]dWj[Z!

Ddl[ijc[dj!<bj[hdWj_l[i!&u?D<v' mekbZ!X[!fh[i[dj[Z!je!

fWhj_Y_fWdji!Wi!j^[!Xk_bZ_d]!XbeYai!e\!W!Z_l[hi_\_[Z!fehj\eb_e+!!

1,.0,.4!Oh_Wb!Oh+!.07..*.4+!!=[YWki[!KkjdWc!Z_Z!dej!e\\[h!j^[i[!

fheZkYji)!K=D>!Yedi_Z[h[Z!lWh_eki!bem!Yeij!_dZ[n!@OAi!WlW_bWXb[!

_d!j^[!N?=<)!\kdZi!cWdW][Z!Xo!KWd<]ehW)!WdZ!ej^[h!j^_hZ!fWhjo!

fheZkYji+!!Oh_Wb!@n+!.14)!Ekbo!5)!/-.2!K=D>!H[[j_d]!H_dkj[i!/*0+!!

<\j[h!YWh[\kbbo!Yedi_Z[h_d]!j^[!Wffhefh_Wj[!Wii[j!YbWii!b_d[kf!

WdZ!j^[!Z_\\[h[dj!\kdZ!efj_edi)!_dYehfehWj_d]!_dfkj!\hec!

KkjdWcxi _dl[ijc[dj fhe\[ii_edWbi)!WdZ!h[l_[m_d]!lWh_eki!

f[h\ehcWdY[!c[jh_Yi)!K=D>!lej[Z!je!e\\[h!i_n!=IS!H[bbed!>DOi+!!

Oh_Wb!@n+!13/)!N[fj+!0)!/-.2!K=D>!H[[j_d]!H_dkj[i!2*48!Oh_Wb!@n+!

/6.)!N[fj+!/-.2!DdZ[n!Jfj_edi!Kh[i[djWj_ed+!
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T.6U!
#

Dd!YedjhWij!je!j^[!h[l_[m!fheY[ii!Wffb_[Z!je!j^[!L?D<!WdZ!

?D<!\kdZi)!K=D>!Wff[Wh[Z!je!h[bo![dj_h[bo!ed!j^[![nf[hj_i[!e\!

j^[!_dl[ijc[dj!Z_l_i_ed!je!Z[j[hc_d[!m^[j^[h!W!\kdZ!mWi!\W_b_d]!

WdZ!d[[Z[Z!je!X[!i^kj!Zemd+!!1,..,.4!Oh_Wb!Oh+!107/1*1174)!

117/0*/2+!!<i!W!h[ikbj)!K=D>!Z_Z!dej!i[[c!je!^Wl[!_dZ[f[dZ[dj!

ijWdZWhZi!eh!Yh_j[h_W!\eh!ced_jeh_d]!j^[!KbWd!_dl[ijc[dji+!!

Oh_Wb!@n+!0.) HWo /3) /-.- K=D> H[[j_d] H_dkj[i . &uDj _i 

kdY[hjW_d!m^Wj!mekbZ!X[![dek]^!\eh!KkjdWc!je!h[cel[!ed[!e\!_ji!

emd!\kdZi!\hec!j^[!KkjdWc!M[j_h[c[dj!KbWd!b_d[!kf+v'8 Oh_Wb!@n+!

/.) <k]+ /5) /--6 K=D> H[[j_d] H_dkj[i / &uTOUWh][j ZWj[ \kdZi 

Wh[!iebZ!Wi!W!]hekf!ie!_j!_i!dej!Yb[Wh!m^Wj!je!Ze!_\!ed[!

\W_bi+v'+  Dd \WYj) K=D> d[l[h edY[ h[cel[Z W \kdZ \hec j^[ KbWd 

b_d[kf+5!!1,..,.4!Oh_Wb!Oh+!1175*.2+!!K[h^Wfi!ceij!_cfehjWdjbo)!

j^[h[!i[[ci!dej!je!^Wl[!X[[d!i[fWhWj[!Z_iYkii_ed!m_j^_d!j^[!

_dl[ijc[dj!Z_l_i_ed!Wi!je!m^[j^[h!W!fWhj_YkbWh!\kdZ!mWi!

Wffhefh_Wj[!\eh!j^[!KbWd+6!!1,.1,.4!Oh_Wb!Oh+!6-73*6)!.-.7..*.4+!

###########################################################

5!<!\kdZ!mWi!h[cel[Z!\hec!j^[!KbWd!b_d[kf!edbo!_\!c[h][Z!eh!
Ybei[Z)!W!Z[Y_i_ed!cWZ[![dj_h[bo!Xo!fhe\[ii_edWbi!_d!j^[!
_dl[ijc[dj!Z_l_i_ed+!!1,.1,.4!Oh_Wb!Oh+!4/7.2*4073+!!R_j^!
h[if[Yj!je!ed[!fWhj_YkbWh!kdZ[hf[h\ehc_d]!\kdZ)!j^[!KkjdWc!
QeoW][h AkdZ) KkjdWcxi _dl[ijc[dj fhe\[ii_edWbi Ybei[bo 
ced_jeh[Z!j^[!f[h\ehcWdY[!e\!j^[!\kdZ)!cWZ[!Y^Wd][i!Z_h[Yj[Z!
jemWhZ!_cfhel_d]!f[h\ehcWdY[)!WdZ!kbj_cWj[bo!h[fbWY[Z!j^[!
fehj\eb_e!cWdW][h+!!DZ+!Wj!4371*.0+!
!

6!O^_i!WhhWd][c[dj!YedjhWiji!m_j^ KkjdWcxi h[Yecc[dZWj_ed je 
ej^[h!fbWd!ifediehi+!!Dd!_ji!emd!fkXb_i^[Z!WZl_ieho!cWj[h_Wb)!
KkjdWc!ijhed]bo!h[Yecc[dZ[Z!j^Wj!ej^[h!fbWd!ifediehi!WZefj!
Ddl[ijc[dj Keb_Yo NjWj[c[dji &uDKNv') m^_Y^ ZeYkc[dj gkWb_jWj_l[ 
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T/-U!
#

3@& <?6381=!90!6+A!

+& .SRV!OG!6OVBLRV!

O^[!KbW_dj_\\i!Wh]k[!j^Wj!j^[!?[\[dZWdji!l_ebWj[Z!j^[!Zkjo!

e\ beoWbjo Xo uijk\\_d] j^[ KbWdxi _dl[ijc[dj b_d[kf m_j^ Wbb e\ 

KkjdWcxi fkXb_Ybo*e\\[h[Z!ckjkWb!\kdZi)!Wi!m[bb!Wi!ej^[h!KkjdWc!

W\\_b_Wj[Z!_dl[ijc[dji)!m_j^ekj!h[]WhZ!je!j^[_h![nf[di[i)!jhWYa!

h[YehZ)!eh ej^[h eX`[Yj_l[ Yh_j[h_W+v  Kbi+x Oh_Wb =h+ 4)!@>A!

.318!N<>!zz!..6*./-+!!Dd!h[ifedi[)!j^[!?[\[dZWdji!Yedj[dZ!j^Wj!

j^[o!uZ_Z!dej![nfbe_j!j^[!KbWd!je!i[hl[!Tj^[_h!emdU!_dj[h[iji)!

Xkj!hWj^[h)!lebkdjWh_bo!jeea!WYj_edi!j^Wj!Yeij!TKkjdWcU!

Yedi_Z[hWXb[!ced[o!WdZ!i_]d_\_YWdjbo!ZmWh\T[ZU!Wdo!h[l[dk[!

h[Y[_l[Z!\hec!j^[!KbWd+v.-!!?[\i+x H[c+ 2+  Dd fWhj_YkbWh) j^[ 

###########################################################

WdZ!gkWdj_jWj_l[!Yh_j[h_W!\eh!ced_jeh_d]!WdZ!h[cel_d]!\kdZi!\hec!
1-.&a'!fbWdi+!!Oh_Wb!@n+!/0)!KkjdWc!1-.&a'!Ddl[ijc[dj!Keb_Yo!
NjWj[c[dj!>^[Yab_ij!WdZ!NWcfb[!38!Oh_Wb!@n+!.2)!A_ZkY_Who!
KbWdd_d]!Bk_Z[!//*/0 &uCWl_d] Wd DKN _i W ^WbbcWha e\ Wd WYj_l[) 
[d]W][Z \_ZkY_Who+v'+  <d [Whb_[h l[hi_ed e\ K=D>xi >^Whj[h) j^[ 
Yecc_jj[[xi ]el[hd_d] ZeYkc[dj) b_ij[Z uTWUffhel[) h[l_[m 
WddkWbbo) WdZ ced_jeh Yecfb_WdY[ m_j^ wNjWj[c[dji e\ Ddl[ijc[dj 
Keb_Yoxv kdZ[h u?kj_[i % M[ifedi_X_b_j_[i+v  Oh_Wb!@n+!.-)!K=D>!
>^Whj[h!.+!!<\j[h!Z_iYkii_ed!X[jm[[d!lWh_eki!c[cX[hi!e\!K=D>!WdZ!
j^[!G[]Wb!?[fWhjc[dj)!j^[!Yecc_jj[[!YedYbkZ[Z!j^Wj!W!mh_jj[d!DKN!
mekbZ!X[!h[ZkdZWdj)!]_l[d!j^[ _dl[ijc[dj Z_l_i_edxi fheY[Zkh[i 
\eh!ced_jeh_d]!j^[!f[h\ehcWdY[!e\!_ji!\kdZi+!!1,4,.4!Oh_Wb!Oh+!
5275*..+!!O^[!G[]Wb!?[fWhjc[dj!Wbie![nfh[ii[Z!YedY[hd!WXekj!
X[_d]!WXb[!je!\ebbem!Wd!DKN+!!Oh_Wb!@n+!2.)!HWo!..)!/-..!@*cW_b!
\hec KWc[bW Ab[c_d] je ?edWbZ Hkbb[d+  K=D>xi >^Whj[h mWi 
Wc[dZ[Z!je!h[cel[!j^[!bWd]kW][!Z_iYkii_d]!Wd!DKN!_d!EWdkWho!
/-./+!!Oh_Wb!@n+!4/)!K=D>!<c[dZ[Z!>^Whj[h!.+!
!

.-!Aeh!_dijWdY[)!KkjdWc!fhel_Z[Z!W!dkcX[h!e\!WZZ_j_edWb!
i[hl_Y[i!je!KbWd!fWhj_Y_fWdji)!_dYbkZ_d]!ed]e_d]![ZkYWj_ed!WXekj!
h[j_h[c[dj!fbWdd_d]!WdZ!j^[!lWh_eki!_dl[ijc[dj!efj_edi!WlW_bWXb[!
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T/.U!
#

?[\[dZWdji!fe_dj!je!Z_iYh[j_edWho!Yedjh_Xkj_edi!cWZ[!je!j^[!

KbWd)!jejWb_d]!ceh[!j^Wd!$1-)---)---!Zkh_d]!j^[!YbWii!f[h_eZ)!Wi!

m[bb!Wi!W!i[h_[i!e\!WZc_d_ijhWj_l[![nf[di[i!WdZ!i[hl_Y[i!j^Wj!

j^[!?[\[dZWdji!fW_Z!je!j^[!KbWd!WdZ!KbWd!fWhj_Y_fWdji+..!!DZ+!

<bj^ek]^!j^[i[!fhWYj_Y[i!Ze dej [b_c_dWj[ j^[ ?[\[dZWdjix 

WX_b_jo!je!Xh[WY^!j^[!Zkjo!e\!beoWbjo)!j^[!KbW_dj_\\i!^Wl[!

\W_b[Z!je!fe_dj!je!if[Y_\_Y!Y_hYkcijWdY[i!_d!m^_Y^!j^[!

?[\[dZWdji!^Wl[!WYjkWbbo!fkj!j^[_h!emd!_dj[h[iji!W^[WZ!e\!j^[!

_dj[h[iji!e\!KbWd!fWhj_Y_fWdji+!!O^[!KbW_dj_\\ix!Zkjo!e\!beoWbjo!

YbW_ci!Wh[!h[ZkY[Z!Wbceij![nYbki_l[bo!je!_Z[dj_\o_d]!_dijWdY[i!

e\!i[b\*Z[Wb_d]+!!Kbi+x Jffxd!1*38!Kbi+x Oh_Wb =h+ 48 N<> 

zz!..6*./-+!!<i!Z_iYkii[Z!WXel[)!^em[l[h)!fe_dj_d]!je!i[b\*

Z[Wb_d]!Wbed[!_i!_dik\\_Y_[dj!\eh!j^[!KbW_dj_\\i!je!c[[j!j^[_h!

###########################################################

_d!j^[!KbWd+!!N[[!][d[hWbbo!Oh_Wb!@n+!003)!Kh[fWh_d]!\eh!j^[!
Pdfh[Z_YjWXb[7!O^[!=[d[\_ji!e\!?_l[hi_\_YWj_ed!&[nfbW_d_d]!
_cfehjWdY[!e\!Z_l[hi_\_YWj_ed!_d!_dl[ijc[dj!fbWdd_d]'+!!KkjdWc!
Wbie!Yh[Wj[Z!j^[!G_\[j_c[!DdYec[!<dWboi_i!Oeeb)!m^_Y^!^[bfi!
fWhj_Y_fWdji!fbWd!\eh!h[j_h[c[dj!Xo!ceZ[b_d]!Z_\\[h[dj!
h[j_h[c[dj!ZWj[!iY[dWh_ei+!!Oh_Wb!@n+!134)!O^[!KkjdWc!M[j_h[c[dj!
KbWd!1+!!Akhj^[hceh[)!KkjdWc!^_h[Z!C[m_jj!<iieY_Wj[i)!W!^kcWd!
h[iekhY[!Yedikbj_d]!\_hc)!je!h[Z[i_]d!j^[!KbWd!je![dYekhW][!ceh[!
fWhj_Y_fWj_ed)!o_[bZ_d]!Wd!Wffhen_cWj[bo!d_d[jo!f[hY[dj!
fWhj_Y_fWj_ed!hWj[+!!1,./,.4!Oh_Wb!Oh+!047/*..+!!KkjdWc!Wbie!
fW_Z Wbb e\ j^[ KbWdxi h[YehZa[[f_d] [nf[di[i+  Nj_fkbWj[Z AWYji 
z!04+!!O^_i!WffheWY^!h[ikbj[Z!_d!i_]d_\_YWdj!_dl[ijc[dj!]W_di!
\eh!KbWd!fWhj_Y_fWdji)!_dYbkZ_d]!=hej^[hijed!WdZ!BbWdYo)!m^e!
Xej^!a[fj!j^[_h!h[j_h[c[dj!iWl_d]i!_d!j^[!KkjdWc!1-.&a'!fbWd!
W\j[h!b[Wl_d]!j^[!YecfWdo+!!1,.5,.4!Oh_Wb!Oh+!/17.1*.4)!3475*.1+!
!

..!R_j^!h[if[Yj!je!j^[!YbWii!h[fh[i[djWj_l[i)!KkjdWc!cWZ[!
lebkdjWho!Yedjh_Xkj_edi!e\!$521)---!je!BbWdYo)!1,.5,.4!Oh_Wb!Oh+!
3.7.4*.6)!WdZ!$0.2)---!je!=hej^[hijed)!_Z+!Wj!/37/-*//+!
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T//U!
#

XkhZ[d!e\!f[hikWi_ed!je!i^em!Xo!W!fh[fedZ[hWdY[!e\!j^[![l_Z[dY[!

W!Xh[WY^!e\!j^[!\_ZkY_Who!Zkjo!e\!beoWbjo)!fWhj_YkbWhbo!m^[h[!

j^[!fhWYj_Y[i!Wh[!Yecced!m_j^_d!j^[!_dZkijho+!!N[[!?kfh[[)!/--4!

RG!//3056/)!Wj!(128!Dd!h[!HYF[iied!C=J>)!DdY+!@MDN<!G_j_]+)!06.!

A+!Nkff+!/Z!Wj!501*02+!!@lWbkWj_d]!j^[!jejWb_jo!e\!j^[!

Y_hYkcijWdY[i)!j^[!>ekhj!^ebZi!j^Wj!j^[!?[\[dZWdji!^Wl[!dej!

Xh[WY^[Z j^[ Zkjo e\ beoWbjo em[Z je j^[ KbW_dj_\\ix YbWii+!

,& .SRV!OG!;PSEFNDF!!

O^[!KbW_dj_\\i!Wh]k[!j^Wj!j^[!?[\[dZWdji!l_ebWj[Z!j^[_h!

\_ZkY_Who!Zkjo!e\!fhkZ[dY[!Xo!\W_b_d]!je!_cfb[c[dj!eh!\ebbem!W!

fhkZ[dj!eX`[Yj_l[!fheY[ii!\eh!_dl[ij_]Wj_d]!WdZ!ced_jeh_d]!j^[!

_dZ_l_ZkWb!c[h_ji!e\![WY^!e\!j^[!KbWdxi _dl[ijc[dji!_d!j[hci!e\!

Yeiji)!h[ZkdZWdYo)!eh!f[h\ehcWdY[+!!Kbi+x Jffxd!5+!!Dd!ikffehj)!

j^[!KbW_dj_\\i!fe_dj!je K=D>xi \W_bkh[ je h[cel[ \kdZi \hec j^[ 

KbWd!j^Wj!^WZ!h[f[Wj[Zbo!h[Y[_l[Z!u\W_bv Z[i_]dWj_edi!_d!<<B!

M[fehji+!!DZ+!Wj!2)!6+!!O^[!<<B!M[fehji!Wbed[)!^em[l[h)!Wh[!

_dik\\_Y_[dj!je!YWhho!j^[!KbW_dj_\\xi XkhZ[d e\ f[hikWi_ed m_j^ 

h[if[Yj!je!j^[!YbW_c!e\!Xh[WY^+!!N[[)![+]+)!1,.1,.4!Oh_Wb!Oh+!

4-72*4.7/!&j[ij_cedo!e\!Hh+!G[d^WhZj!j^Wj!<<B!h[fehji!Wh[!

uikf[h\_Y_Wb WdZ _dYecfb[j[v'8 1,.0,.4 Oh_Wb Oh+ 272*.2!

&j[ij_cedo!e\!Hh+!BeeZ\[bbem!j^Wj!j^[!u_dl[ijc[dj fhe\[ii_edWbi 

ed j^[ Yecc_jj[[ + + + Z_Zdxj j^_da j^[ T<<B!M[fehjU!WdWboj_Yi!

m[h[!l[ho!ki[\kb!WdZ!j^Wj!j^[!eh]Wd_pWj_ed!^WZ!X[jj[h!

WdWboj_Yiv'8 1,..,.4!Oh_Wb!Oh+!0471*..!&j[ij_cedo!e\!Hh+!Hkbb[d!
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T/0U!
#

j^Wj uTWUi m[ beea[Z _dje j^[ <<B ZeYkc[dji WdZ m[ i^Wh[Z _j 

m_j^!c[cX[hi!e\!ekh!_dl[ijc[dj!fhe\[ii_edWbi)!m[!h[Wbbo!

Z[j[hc_d[Z!j^Wj!_j!mWi W \bWm[Z c[j^eZebe]ov'+./!

O^[!?[\[dZWdji!Yekdj[h!j^Wj!j^[o!\kb\_bb[Z!j^[_h!\_ZkY_Who!

eXb_]Wj_edi!Xo!^Wl_d]!KkjdWcxi Ddl[ijc[dj!?_l_i_ed)!iec[!i[d_eh!

c[cX[hi!e\!m^_Y^!iWj!ed!K=D>)!ced_jeh!j^[!f[h\ehcWdY[!e\!

KkjdWcxi ckjkWb!\kdZi)!_dYbkZ_d]!j^ei[!_d!m^_Y^!j^[!KbWd!_i!

_dl[ij[Z+!!?[\i+x H[c+ 4+!!O^[!h[YehZ!h[\b[Yji!j^[!Ddl[ijc[dj!

?_l_i_edxi ^_]^bo ief^_ij_YWj[Z)!ioij[cWj_Y!h[l_[m!e\!Wbb!KkjdWc!

ckjkWb!\kdZi+!!N[[)![+]+)!1,.1,.4!Oh_Wb!Oh+!/-7.2*/.72)!/.7/2*

.1)!/076*/17.)!067.4*137.0+!!NkY^!YWh[!\eh!_ji!ckjkWb!\kdZi)!

^em[l[h)!_i!dej!ik\\_Y_[dj!je h[Xkj j^[ KbW_dj_\\xi YbW_ci e\ 

Xh[WY^!e\!\_ZkY_Who!Zkjo!m_j^!h[if[Yj!je!j^[!KbWd+!!<bj^ek]^!

KkjdWc!_i!W!Z[\[dZWdj!_d!j^[!fh[i[dj!bWmik_j)!_j!_i!_d!\WYj!K=D>!

j^Wj!_i!j^[!dWc[Z!\_ZkY_Who!e\!j^[!KbWd!kdZ[h!@MDN<+!!Oh_Wb!@n+!

###########################################################

./!O^[ KbW_dj_\\i Wbie Wjj[cfj je i^em j^[ ?[\[dZWdjix bWYa 
e\ fhkZ[dY[ Xo fe_dj_d] ekj j^Wj uj^[ cW`eh_jo e\ j^[ KkjdWc*
W\\_b_Wj[Z!_dl[ijc[dji!_d!j^[!KbWd!m[h[!dej!_dYbkZ[Z!_d!Wdo!
ej^[h!bWh][!h[j_h[c[dj!fbWdi)!WdZ!j^[!h[cW_dZ[h!&m_j^!ed[!
[nY[fj_ed'!m[h[!_dYbkZ[Z!_d!Wj!ceij!W!^WdZ\kb!e\!ej^[h!fbWdi!ekj!
e\ ceh[ j^Wd /)3-- fbWdi m_j^ $/2- c_bb_ed _d Wii[ji eh ceh[+v  
Kb+xi Jffxd!1+!!@l[d!_\!\WYjkWbbo!WYYkhWj[)!j^_i!Wh]kc[dj!_i!
kdWlW_b_d]+  O^[ fhkZ[dY[ e\ j^[ KbWdxi _dl[ijc[dji _i c[Wikh[Z 
W]W_dij!m^Wj!W!fhkZ[dj!_dl[ijeh!mekbZ Ze _d KkjdWcxi i^e[i+  
OWjkc)!43.!A+0Z!Wj!025!&@MDN<!h[gk_h[i!\_ZkY_Wh_[i!je!WYj!
fhkZ[djbo uYedi_ij[dj m_j^ j^Wj e\ W fhkZ[dj cWd WYj_d] _d!TWU!
b_a[!YWfWY_jo+v &[cf^Wi_i WZZ[Z' &_dj[hdWb gkejWj_ed cWhai 
ec_jj[Z''+!!Dj!_i!_hh[b[lWdj!m^[j^[h KkjdWcxi Yecf[j_jehi 
_dl[ij[Z _d KkjdWcxi ckjkWb \kdZi+!
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T/1U!
#

.-)!K=D>!>^Whj[h!.*/+!!Jj^[h!Z_l_i_edi!m_j^_d!KkjdWc!Z_Z!dej!

if[Y_\_YWbbo!em[!@MDN<!\_ZkY_Who!Zkj_[i!je!j^[!KbWd![l[d!_\!j^[o!

m[h[!WYj_d]!Wi!\_ZkY_Wh_[i!\eh!ej^[h!]hekfi!&[+]+)!i^Wh[^ebZ[hi!

e\!ckjkWb!\kdZi)!e\!m^_Y^!j^[!KbWd!mWi!W!c[cX[h'+.0!

<bj^ek]^!j^[h[!_i!de!ukd_\ehc Y^[Yab_ijv \eh fheY[ZkhWb 

fhkZ[dY[)!OWjkc)!43.!A+0Z!Wj!025)!_j!ckij!X[!j^[!YWi[!j^Wj!

fhkZ[dY[!h[gk_h[i!ceh[!j^Wd!Xb_dZbo!je!Z[\[h!je!j^[!Z[Y_i_edi!e\!

iec[ed[![bi[)!de!cWjj[h!^em!gkWb_\_[Z+!!DdZ[[Z)!Ybei[bo!

ced_jeh_d]!KkjdWcxi!ckjkWb!\kdZi!_i!dej!j^[!iWc[!Wi!Ybei[bo!

ced_jeh_d] j^[ KbWdxi b_d[kf+!!O^[!\WYj!j^Wj!iec[!e\!j^[!

_dY[dj_l[i e\ KkjdWcxi Ddl[ijc[dj ?_l_i_ed Wb_]d[Z m_j^ j^ei[!e\!

j^[!KbWd!fWhj_Y_fWdji!_i!dej!ik\\_Y_[dj!je!h[c[Zo!j^[!

i_jkWj_ed+.1!!<!Z_h[Yj!Yedjh_Xkj_ed!1-.&a'!h[j_h[c[dj!fbWd!YekbZ!

m[bb!^Wl[!if[Y_\_Y!_dj[h[iji!WdZ!]eWbi!Z_\\[h[dj!\hec!W!]_l[d!

ckjkWb!\kdZ!&[+]+)!Z_\\[h[dj!b[l[bi!e\![nfeikh[i!je!Z_\\[h[dj!

###########################################################

.0!O^[!\_ZkY_Who!Zkjo!e\!fhkZ[dY[!kdZ[h!@MDN<!_i!edbo!
Z[b[]WXb[!_\!j^[!dWc[Z!\_ZkY_Who![nfb_Y_jbo!dWc[i!Wd!_dl[ijc[dj!
cWdW][h!je!cWdW][!Wii[ji!e\!W!fbWd!fhel_Z[Z!j^Wj!j^[!fbWd!
ZeYkc[dj!ie!Wkj^eh_p[i+!!/6!P+N+>+!xx!..-/&Y'&0')!..-2&Y'&0'+!!
Iej^_d]!_d!j^[!h[YehZ!ik]][iji)!deh!Ze!j^[!fWhj_[i!YbW_c)!j^Wj!
ikY^![nfb_Y_j!Z[b[]Wj_ed![l[h!jeea!fbWY[!^[h[+!
!

.1!Hh+ G[d^WhZjxi j[ij_cedo) Wbed] m_j^ ikffehj_d] _dj[hdWb 
ZeYkc[dji) i^em j^Wj KkjdWcxi Yecf[diWj_ed!f^_beief^o W_ci uje 
Wb_]d!j^[!WYj_edi!e\!ekh!fehj\eb_e!cWdW][hi)!ekh!WdWboiji)!j^[!
_dl[ijc[dj!j[Wc)!m_j^!j^[!bed]*j[hc!]eWbi!WdZ!X[d[\_j!e\!
i^Wh[^ebZ[hi+v  1,.1,.4 Oh_Wb!Oh+!5/70*58!Oh_Wb!@n+!225!&/-.3!
Ddl[ijc[dj!?_l_i_ed!K[h\ehcWdY[!@lWbkWj_ed!WdZ!>ecf[diWj_ed!
?[i_]d'+!!Hh+!Hkbb[d!\khj^[h!j[ij_\_[Z!j^Wj!de!fehj\eb_e!cWdW][h!
[l[h!YecfbW_d[Z!WXekj!j^[_h!\kdZ!X[_d]![nYbkZ[Z!\hec!j^[!KbWd+!!
1,..,.4!Oh_Wb!Oh+!./17/2*./274+!
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T/2U!
#

jof[i!e\!h_ia)!i^ehj!l[hiki!bed]!j[hc!ijhWj[]o'+!!@MDN<!

\_ZkY_Wh_[i!ek]^j!jWa[!_dje!Yedi_Z[hWj_ed!j^ei[!Z_\\[h[dY[i!_d!

cWdW]_d]!WdZ!ced_jeh_d]!KbWd!Wii[ji+!!O^[!\WYj!j^Wj!Y[hjW_d!

c[cX[hi!e\!j^[!_dl[ijc[dj!Z_l_i_ed!i[hl[Z!ed!K=D>!WdZ!K=J>!_i!

dej!ik\\_Y_[dj!je!Z_if[b!YedY[hdi!WXekj!bWYa!e\!_dZ[f[dZ[dj!

ced_jeh_d]+!!O^Wj!j^ei[!c[cX[hi!m[Wh!jme!^Wji!s*!ed[!e\!

fehj\eb_e!cWdW][h!WdZ!Wdej^[h!e\!@MDN<!\_ZkY_Who!**!iWoi!dej^_d]!

WXekj!m^_Y^!^Wj!j^[o!m[h[!m[Wh_d]!m^[d!cWa_d]!Z[Y_i_edi!WXekj!

j^[ KbWdxi _dl[ijc[dji+!

=[YWki[!j^[!?[\[dZWdji!^Wl[!dej!o[j!fh[i[dj[Z!j^[![dj_h[jo!

e\!j^[_h!YWi[)!j^[!>ekhj!h[\hW_di!\hec!cWa_d]!YedYbki_l[!

\_dZ_d]i!WdZ!hkb_d]i!ed!m^[j^[h!j^[!?[\[dZWdji!Xh[WY^[Z!j^[_h!

Zkjo!e\!fhkZ[dY[+!!O^[!>ekhj!dej[i)!^em[l[h)!j^Wj!ed!j^_i!

h[YehZ)!_j!mekbZ!X[!mWhhWdj[Z!_d!hkb_d]!j^Wj!K=D>!WdZ!K=J>!

\W_b[Z!je!ced_jeh!j^[!KbWd!_dl[ijc[dji!_dZ[f[dZ[djbo+!!O^[!

i[[c_d]bo!_d\ehcWb!Z[b[]Wj_ed!e\!j^Wj!\kdYj_ed!je!KkjdWcxi 

_dl[ijc[dj!Z_l_i_ed!Ze[i!dej!i[[c!ik\\_Y_[dj!je!Z_iY^Wh][!K=D>!

e\!_ji!Z[cWdZ_d]!\_ZkY_Who!Zkjo+!!O^[!>ekhj!cWa[i!j^[i[!h[cWhai!

j[djWj_l[bo)!X[YWki[!_j!_i!f[h\[Yjbo!YedY[_lWXb[!j^Wj!j^[!

?[\[dZWdji!mekbZ!fh[i[dj!Yecf[bb_d]![l_Z[dY[!j^Wj!j^[o!m[h[!_d!

\WYj!_d!\kbb!Yecfb_WdY[!m_j^!j^[_h!@MDN<!\_ZkY_Who!Zkj_[i+!!

I[l[hj^[b[ii)!ed!j^_i![gk_leYWb!h[YehZ)!j^[!>ekhj!ckij!cel[!ed!

je!WZZh[ii!j^[!d[nj!_iik[+!
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T/3U!
#

-& ;PJMB!0BDJF!-BQF!OG!6OQQ'*!

uTJUdY[!j^[!@MDN<!fbW_dj_\\!^Wi!fhel[Z!W!Xh[WY^!e\!

\_ZkY_Who!Zkjo!WdZ!W!fh_cW!\WY_[!YWi[!e\!beii!je!j^[!fbWd!eh!

_bb*]ejj[d!fhe\_j!je!j^[!\_ZkY_Who)!j^[!XkhZ[d!e\!f[hikWi_ed!

i^_\ji!je!j^[!\_ZkY_Who!je!fhel[!j^Wj!j^[!beii!mWi!dej!YWki[Z!

Xo)!eh!^_i!fhe\_j mWi dej Wjjh_XkjWXb[ je) j^[ Xh[WY^ e\ Zkjo+v!!

HWhj_d)!632!A+/Z!Wj!34.!&[cf^Wi_i!WZZ[Z'+!!R^[h[!j^[![l_Z[dY[!

fh[i[dj[Z!_i!_dik\\_Y_[dj!je!ikijW_d![_j^[h!j^[!fbW_dj_\\xi 

YbW_c!e\!Xh[WY^!e\!\_ZkY_Who!Zkjo!eh!W!fh_cW!\WY_[!YWi[!e\!beii!

je!j^[!fbWd)!j^[!fbW_dj_\\xi YbW_c \W_bi+!!=[YWki[!j^[!>ekhj!

h[\hW_di!\hec!cWa_d]!Wdo!YedYbki_l[!hkb_d]!WXekj!j^[!Wbb[][Z!

Xh[WY^!e\!\_ZkY_Who!Zkjo!e\!fhkZ[dY[!X[\eh[!j^[!?[\[dZWdji!^Wl[!

^WZ!j^[!effehjkd_jo!je!fkj!\ehmWhZ!Wbb!e\!j^[_h![l_Z[dY[)!j^[!

gk[ij_ed!^[h[!X[Yec[i!m^[j^[h!j^[!KbW_dj_\\i!^Wl[!cWZ[!ekj!W!

fh_cW!\WY_[!YWi[!e\!beii+!

Oe!^ebZ!j^[!?[\[dZWdji!b_WXb[!\eh!ZWcW][i!XWi[Z!ed!j^[!

Wbb[][Z!Xh[WY^!e\!\_ZkY_Who!Zkjo)!j^[!>ekhj!ckij!\_hij!Z[j[hc_d[!

j^Wj!j^[!Xh[WY^!h[ikbj[Z!_d!beii[i!je!j^[!KbWd+!!N[[!KbWij[h[hix 

GeYWb!Pd_ed!Ie+!63!K[di_ed!KbWd!l+!K[ff[h)!330!A+0Z!/.-)!/.4!

###########################################################

.2!Dd!b_]^j!e\!j^[!Ybei[!ifb_j!Wced]!j^[!Y_hYk_ji)!m^_Y^!
m[h[!Z_l_Z[Z!1*0!Wj!j^[!j_c[!e\!j^_i!jh_Wb)!Wi!m[bb!Wi!j^[!
fheY[ZkhWb!feijkh[!e\!j^_i!YWi[)!j^_i!>ekhj!WZefji!j^[!XkhZ[d!
i^_\j_d]!\hWc[meha!\eh!beii!YWkiWj_ed!edbo!\eh!j^[!fkhfei[i!e\!
j^_i!WdWboi_i+!!O^ki)!_\!j^[!KbW_dj_\\i!cWa[!W!fh_cW!\WY_[!
i^em_d]!e\!beii)!j^[!XkhZ[d!\Wbbi!ed!j^[!\_ZkY_Wh_[i!je!fhel[!de!
beii!mWi!YWki[Z!Xo!ikY^!l_ebWj_ed)!WdZ!j^[!YWi[!Yedj_dk[i+!
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T/4U!
#

&1j^ >_h+ /-..' &uRU^_b[!Y[hjW_d!YedZkYj!cWo!X[!W!Xh[WY^!e\!Wd!

@MDN<!\_ZkY_Whoxi Zkj_[i!kdZ[h!x!..-1)!j^Wj!\_ZkY_Who!YWd!edbo!

X[!^[bZ!b_WXb[!kfed!W!\_dZ_d]!j^Wj!j^[!Xh[WY^!WYjkWbbo!YWki[Z!W!

beii je j^[ fbWd+v'8 <bb_ied!l+!=Wda!Jd[t?[dl[h)!/56!A+0Z!.//0)!

./06 &.-j^ >_h+ /--/' &uO^[ f^hWi[ wh[ikbj_d] \hecx _dZ_YWj[i 

j^Wj j^[h[ ckij X[ W i^em_d] e\ wiec[ YWkiWb b_da X[jm[[d j^[ 

Wbb[][Z!Xh[WY^!+!+!+!WdZ!j^[!beii!fbW_dj_\\!i[[ai!je!

h[Yel[h+xv'+  Nf[Y_\_YWbbo) Wd @MDN< fbW_dj_\\ ckij [ijWXb_i^ W 

YWkiWb!b_da!X[jm[[d!j^[!Xh[WY^!WdZ!j^[!ZWcW][i!YbW_c[Z+!!N[[!

Fkf[h)!33!A+0Z!Wj!.126 &uT<U!\_ZkY_Whoxi!\W_bkh[!je!_dl[ij_]Wj[!

Wd!_dl[ijc[dj!Z[Y_i_ed!Wbed[!_i!dej!ik\\_Y_[dj!je!i^em!j^Wj!j^[!

Z[Y_i_ed!mWi!dej!h[WiedWXb[+!!Ddij[WZ)!+!+!+!W!fbW_dj_\\!ckij!

i^em!W!YWkiWb!b_da!X[jm[[d!j^[!\W_bkh[!je!_dl[ij_]Wj[!WdZ!j^[!

^Whc!ik\\[h[Z!Xo!j^[!fbWd+v'8 Ah_[dZ!l+!NWdmW!=Wda!>Wb+)!02!A+0Z!

133) 136 &6j^ >_h+ .661' &u@MDN< ^ebZi W jhkij[[ b_WXb[ \eh W 

Xh[WY^!e\!\_ZkY_Who!Zkjo!edbo!je!j^[![nj[dj!j^Wj!beii[i!je!j^[!

fbWd h[ikbj \hec j^[ Xh[WY^+v'8 ?_ZkYa!l+!FWipoYa_!%!Nedi!

>edjhWYjehi)!DdY+) 641 A+/Z /4-) /46 &/Z >_h+ .66/' &uO^[ bWij 

[b[c[dj!_d!j^_i!YWki[!e\!WYj_ed!_i!fhee\!e\!W!YWkiWb!Yedd[Yj_ed!

X[jm[[d j^[ \hWkZ f[hf[jhWj[Z WdZ j^[ beii YecfbW_d[Z e\+v'8 

R_bb[jj)!620!A+/Z!Wj!.010 &uN[Yj_ed T..-6&W'U e\ @MDN< 

[ijWXb_i^[i!j^Wd!Wd!WYj_ed![n_iji!je!h[Yel[h!beii[i!j^Wj!

wh[ikbj[Zx \hec j^[!Xh[WY^!e\!\_ZkY_Who!Zkjo8!j^ki!j^[!ijWjkj[!

Ze[i!h[gk_h[!j^Wj!j^[!Xh[WY^!e\!j^[!\_ZkY_Who!Zkjo!X[!j^[!
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T/5U!
#

fhen_cWj[!YWki[!e\!j^[!beii[i!YbW_c[Z!+!+!+!+v'8 =hWdZj!l+!

BhekdZi) 354 A+/Z 562) 565 &4j^ >_h+ .65/' &uT<U!YWkiWb!

Yedd[Yj_ed!_i!h[gk_h[Z!X[jm[[d!j^[!Xh[WY^!e\!j^[!\_ZkY_Who!Zkjo!

WdZ j^[ beii[i _dYkhh[Z Xo j^[ fbWd+v'+!

O^[!\kdZWc[djWb!fheXb[c!_d!j^_i!YWi[!_i!j^[!XheWZ!im[[f!e\!

j^[ KbW_dj_\\ix ufheY[ZkhWb!Xh[WY^v j^[eho+!!O^[!KbW_dj_\\i!

Wh]k[!j^Wj!j^[!Wbb[][Z!bWYa!e\!Wd!ueX`[Yj_l[!fheY[iiv!Xo!K=D>!je!

ced_jeh!j^[!KbWd!_dl[ijc[dji!cWa[i!j^[![dj_h[!_dl[ijc[dj!b_d[kf!

e\!j^[!KbWd!_cfhkZ[dj+!!Kbi+x Jffxd ..)!.0*.18!Kbi+x Oh_Wb =h+ 

/.*/08!i[[!Wbie!C[Wh_d]!Oh+!0-71*..)!<fh+!/-)!/-.4)!@>A!Ie+!

.53+.3!!<bj^ek]^!j^[!KbW_dj_\\i!Yedj[dZ!j^Wj!j^[o!uWh[!dej!

h[gk_h[Z!je!fhel[!j^Wj!Wdo!_dZ_l_ZkWb_p[Z!_dl[ijc[dj!Z[Y_i_ed!

mWi!_cfhkZ[dj!X[YWki[!de!_dZ_l_ZkWb_p[Z!_dl[ijc[dj!Z[Y_i_edi!

m[h[!cWZ[)v!Kbi+x Jffxd ..!&_dj[hdWb!Y_jWj_edi!WdZ!gkejWj_ed!

cWhai!ec_jj[Z')!j^_i!Wh]kc[dj!bWYai!b[]Wb!ikffehj+!!O^[!

KbW_dj_\\i!c_ijWa[dbo!h[bo!\_hij!ed!PhWa^Y^_d!l+!<bb_Wdp!<ii[j!

###########################################################

.3!R^_b[!j^[o!fh[i[dj!de![l_Z[dY[!j^Wj!Wdo!e\!j^[!KbWd!
X[d[\_Y_Wh_[i![l[h!_dl[ij[Z!_d!j^[![dj_h[!KkjdWc!\kdZi!b_d[kf!**!
j^[!jme!dWc[Z!fbW_dj_\\i!Y[hjW_dbo!Z_Z!dej!**!j^[!KbW_dj_\\i!
fei_j!j^Wj!_\!ed[!jhWYa[Z!j^[!f[h\ehcWdY[!e\!j^[![dj_h[!KkjdWc!
\kdZi!b_d[kf!el[h!j^[!YbWii!f[h_eZ)!_j!Z_Z!dej!ekjf[h\ehc!&WdZ!
el[h!Y[hjW_d!f[h_eZi!kdZ[hf[h\ehc[Z'!W!^ofej^[j_YWbbo!YecfWhWXb[!
_dZ[n!\kdZ!m_j^!\Wh!b[ii!_d!cWdW][c[dj!\[[i+!!1,.6,.4!Oh_Wb!Oh+!
.//7./*.6+!!NkY^!ZWjW)!m^_b[!_dj[h[ij_d])!Wff[Whi!kdikhfh_i_d]!
je!W!ckbj_jkZ[!e\!ckjkWb!\kdZ!_dl[ijehi+!!N[[!GWdZed!O^ecWi!Eh+)!
QWd]kWhZ!_i!Bhem_d]!AWij[h!j^Wd!@l[hoXeZo!@bi[!>ecX_d[Z)!IS!
O_c[i!&<fh+!.1)!/-.4')!
^jjfi7,,mmm+doj_c[i+Yec,/-.4,-1,.1,Xki_d[ii,ckj\kdZ,lWd]kWhZ*
ckjkWb*_dZ[n*\kdZi*]hemj^+^jcb;Vh9-+!
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T/6U!
#

HWdW][c[dj!e\!<c[h_YW)!G+K+)!Ie+!N<>Q!.2*.3.1*EGN!&E>>n')!/-.3!

RG!12-4..4)!Wj!(2!&>+?+!>Wb+!<k]+!2)!/-.3')!WdZ!BbWii!

?_c[di_edi)!DdY+!l+!NjWj[!Njh[[j!=Wda!%!Ohkij!>e+)!/52!A+M+?+!

.36)!.42!&?+!HWii+!/-./'!&OWkhe)!E+'+!!Kbi+x Jffxd ..+  O^[i[!

Z[Y_i_edi)!^em[l[h)!WZZh[ii[Z!edbo!m^[j^[h!fbW_dj_\\i!^WZ!

ijWdZ_d]!je!Y^Wbb[d][!j^[!_dYbki_ed!e\!Y[hjW_d!\kdZi!_d!W!fbWd)!

WdZ!^Wl[!de!X[Wh_d]!ed!j^[!_iik[!e\!W!fh_cW!\WY_[!i^em_d]!e\!

beii!YWki[Z!Xo!W!Xh[WY^!e\!\_ZkY_Who!Zkjo+!

O^[!KbW_dj_\\i!j^[d!Y_j[!?WhZW]Wd_i!l+!BhWY[!>Wf_jWb)!556!

A+/Z!./04)!./11!&/Z!>_h+!.656')!WdZ!G_ii!l+!Nc_j^)!66.!A+!Nkff+!

/45!&N+?+I+S+!.665')!_d!ikffehj!e\!j^[_h!j^[eho!j^Wj!K=D>xi 

Wbb[][Z!bWYa!e\!Wd!eX`[Yj_l[!fheY[ii!je!ced_jeh!j^[!KbWd!

_dl[ijc[dji!_i W ufheY[ZkhWb Xh[WY^v j^Wj h[dZ[hi!j^[![dj_h[!

b_d[kf!_cfhkZ[dj+!!C[Wh_d]!Oh+!/27.*/-)!<fh+!/-)!/-.4)!@>A!/-8!

Kbi+x Jffxd!.1+!!O^[i[!YWi[!Wh[!kdf[hikWi_l[+!!A_hij)!Wbj^ek]^!

j^[!Yekhj!_d!?WhZW]Wd_i!kf^[bZ!Wd!Wl[hW]_d]!j[Y^d_gk[!\eh!

YWbYkbWj_d]!ZWcW][i!m^[h[!_j!mWi!_cfeii_Xb[!je!Z[j[hc_d[!

_dZ_l_ZkWb!ijeYa!fkhY^Wi[*b[l[b!beii[i)!556!A+/Z!Wj!./10*11!

&uR^[h[ + + + j^[ Xh[WY^ Wh_i[i \hec W fWjj[hd e\ _dl[ijc[dj 

hWj^[h!j^Wd!\hec!_dl[ijc[dj!_d!W!fWhj_YkbWh!ijeYa)!Yekhji!m_bb!

hWh[bo!X[!WXb[!je!Z[j[hc_d[)!m_j^!Wdo!Z[]h[[!e\!Y[hjW_djo)!m^_Y^!

ijeYa!j^[!_dl[ijc[dj!cWdW][h!mekbZ!^Wl[!iebZ!eh!Z[Yb_d[Z!je!Xko!

^WZ ^[ Yecfb_[Z m_j^ _dl[ijc[dj ]k_Z[b_d[i+v') j^_i!>ekhj!\_dZi!

de!ikY^!Z_\\_Ykbj_[i!^[h[+!
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T0-U!
#

G_ii)!ed!j^[!ej^[h!^WdZ)!fhel_Z[i!X[jj[h!ikffehj!\eh!j^[!

KbW_dj_\\ix fei_j_ed+!!N[[!G_ii)!66.!A+!Nkff+!Wj!/62!&\_dZ_d]!

[nf[hj!h[fehj!ik\\_Y_[dj!je!ijWj[!W!fh_cW!\WY_[!YWi[!e\!beii!

m^[h[ uj^[!Wbb[]Wj_edi!e\!\_ZkY_Who!Xh[WY^[i!h[bWj[!je!j^[!

el[hWbb!_dl[ijc[dj!ijhWj[]o!e\!j^[!AkdZi!&eh!j^[!bWYa!j^[h[e\'!

Wi!effei[Z!je!j^[!m_iZec!e\!W!i_d]b[!jhWdiWYj_ed!eh!

_dl[ijc[djv'+.4!!O^_i!>ekhj)!^em[l[h)!h[if[Yj\kbbo!Z_iW]h[[i!m_j^!

_ji i_ij[h Yekhjxi WdWboi_i _d G_ii+!!DdZ[[Z)!j^[!m[_]^j!e\!

fh[Y[Z[dj!ikffehji!j^[!fei_j_ed!j^Wj!j^[!KbW_dj_\\i!ckij!fe_dj!

je!W!if[Y_\_Y!_cfhkZ[dj!_dl[ijc[dj!Z[Y_i_ed!eh!Z[Y_i_edi!je!cWa[!

W!i^em_d]!e\!beii!Zk[!je!W!Xh[WY^!e\!\_ZkY_Who!Zkjo+!!N[[!=kdY^!

DD) 222 A+0Z Wj 4 &uwTO^[!fhkZ[dY[!j[ijU!T_iU!^em!j^[!\_ZkY_Who!

WYj[Z!l_[m[Z!\hec!j^[!f[hif[Yj_l[!e\!j^[!j_c[!e\!j^[!Y^Wbb[d][Z!

Z[Y_i_ed!hWj^[h j^Wd \hec j^[ lWdjW][ fe_dj e\ ^_dZi_]^j+xv!

&[cf^Wi_i!WZZ[Z'!&gkej_d]!Mej^)!.3!A+0Z!Wj!6.4s.5''8!i[[!Wbie!

KbWij[h[hix GeYWb!Pd_ed!Ie+!63!K[di_ed!KbWd)!330!A+0Z!Wj!/.5s.6!

###########################################################

.4!O^[!?[\[dZWdji!Wh]k[!j^Wj!G_ii)!m^_Y^!h[b_[i!ed!
?WhZW]Wd_i)!_i!dej!h[b[lWdj!je!j^[!fh[i[dj!Z_ifkj[!X[YWki[!_j!
mWi!Z[Y_Z[Z!Wj!j^[!ikccWho!`kZ]c[dj!ijW][)!dej!_d!j^[!c_Zij!e\!W!
X[dY^!jh_Wb+  ?[\i+x Nkffb+ =h+ 3*4+!!O^Wj!Z_ij_dYj_ed)!^em[l[h)!
Ze[i!dej!h[ZkY[!j^[!fej[dj_Wb!h[b[lWdY[!e\!G_ii!je!j^_i!YWi[+!!
O^[!?[\[dZWdji!Wbie!Wjj[cfj!je!Z_ij_d]k_i^!G_ii!XWi[Z!ed!j^[!
\WYj j^Wj _j _dlebl[Z Wbb[]Wj_edi e\ u]heii c_icWdW][c[djv Xo 
\_ZkY_Wh_[i)!_dYbkZ_d] Wbb[]Wj_edi e\ a_YaXWYa fWoc[dji+  ?[\i+x 
Nkffb+!=h+!3+!!R^_b[!j^[!fh[i[dj!YWi[!Ze[i!dej!_dlebl[!i_c_bWhbo!
i[h_eki!Wbb[]Wj_edi)!_j!_i!dej!Yb[Wh!j^Wj!j^[!G_ii!Yekhj!h[b_[Z!
ed!j^[!i[l[h_jo!e\!j^[!Wbb[]Wj_edix!YWki[!je!Yedi_Z[h!
Z[\[dZWdjxi el[hWbb _dl[ijc[dj!ijhWj[]o!_dij[WZ!e\!if[Y_\_Y!
_dl[ijc[dji+!

Ecug!2<26.ex.24936.YI[!!!Fqewogpv!313!!!Hkngf!1702;028!!!Rcig!41!qh!46

JGaleria
Highlight



T0.U!
#

&uDj!mWi!_dYkcX[dj!ed!j^[!Z_ijh_Yj!Yekhj!je!Z[j[hc_d[!m^[j^[h!

j^[!TZ[\[dZWdjixU!\W_bkh[!je!_dl[ij_]Wj[!YWki[Z!j^[c!je!cWa[!

_cfhkZ[dj!_dl[ijc[dji)!ikY^!j^Wj!j^[h[!mWi!W!beii!je!j^[!KbWd!

\eh fkhfei[i e\ b_WX_b_jo \eh j^ei[ beii[i kdZ[h q ..-6&W'+v'8 

=kii_Wd!l+!MEM!IWX_iYe!DdY+)!//0!A+0Z!/53)!0--!&2j^!>_h+!/---'!

&u@MDN<xi!eXb_]Wj_edi!Wh[!ded[j^[b[ii!iWj_i\_[Z!_\!j^[!

T_dl[ijc[djU!i[b[Yj[Z!mekbZ!^Wl[!X[[d!Y^ei[d!^WZ!j^[!\_ZkY_Who!

YedZkYj[Z!W!fhef[h!_dl[ij_]Wj_ed+v'8 Dd!h[!Pd_ioi!NWl+!KbWd!

G_j_]+) .40 A+0Z .12) .21 &0Z >_h+ .666' &uTRU[!Wh[!iWj_i\_[Z!

j^Wj!j^[!?_ijh_Yj!>ekhjxi ^ebZ_d]i!j^Wj!Tj^[!\_ZkY_WhoU!mWi!

fhkZ[dj)!WdZ!_d!j^[!Wbj[hdWj_l[)!j^Wj!W!^ofej^[j_YWb!fhkZ[dj!

\_ZkY_Who!mekbZ!^Wl[!cWZ[!j^[!iWc[!_dl[ijc[dji)!Wh[!ikffehj[Z!Xo!

j^[ [l_Z[dY[+v'8 HWhj_d)!632!A+/Z!Wj!34/ &uTOU^[!Z_ijh_Yj!Yekhj!

ckij!Z[j[hc_d[!j^[!if[Y_\_Y!ZWcW][i!j^Wj!h[ikbj[Z!\hec![WY^!e\!

j^[!jhWdiWYj_edi!_d!m^_Y^!@MDN<!\_ZkY_Who!Zkj_[i!m[h[!

Xh[WY^[Z+v'8 A_da!l+!IWj_edWb!NWl+!%!Oh+!>e+)!44/!A+/Z!62.)!63/!

&?+>+ >_h+ .652' &uDj _i j^[ _cfhkZ[dj _dl[ijc[dj hWj^[h j^Wd 

j^[!\W_bkh[!je!_dl[ij_]Wj[!WdZ![lWbkWj[!j^Wj!_i!j^[!XWi_i!e\!

ik_j8!Xh[WY^!e\!j^[!bWjj[h!Zkjo!_i!c[h[bo![l_Z[dY[!X[Wh_d]!kfed!

Xh[WY^ e\ j^[ \ehc[hT+Uv'8!Okii[o!l+!<==)!DdY+)!Ie+!/7-3*>Q*

-10-2*IFG)!/-./!RG!...0/6.)!Wj!(0!&R+?+!He+!HWh+!0.)!/-./'!

&uTOU^[ >ekhj h[`[Yji KbW_dj_\\ix ]beXWb ZWcW][i j^[eho m^_Y^ _i 

XWi[Z ed j^[ Wiikcfj_ed j^Wj <==xi Xh[WY^[i _d\[Yj[Z Wbb e\ _ji 
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T0/U!
#

_dl[ijc[dj Z[Y_i_edi \eh j^[ KbWdi + + + +v') W\\xZ _d!fWhj)!

lWYWj[Z _d fWhj) h[lxZ _d fWhj)!413!A+0Z!0/4!&5j^!>_h+!/-.1'+!

O^_i!WffheWY^!_i!Wbie!Yedi_ij[dj!m_j^!W!fbW_d!h[WZ_d]!e\!

j^[!ijWjkj[)!m^_Y^!j_[i!j^[!_cfei_j_ed!e\!ced[jWho!f[dWbj_[i!je!

WYjkWb!beii[i!je!W!fbWd!h[ikbj_d]!\hec!W!Xh[WY^!e\!\_ZkY_Who!

Zkjo+!!N[[!/6!P+N+>+!x!..-6&W'8!i[[!Wbie!@lWdi)!201!A+0Z!Wj!40!

&u@MDN< Ze[i dej Wkj^eh_p[ ik_ji \eh m^Wj j^[ N[l[dj^ >_hYk_j 

YWbbi w[njhWYedjhWYjkWb ZWcW][ix **!_+[+)!ZWcW][i!i[fWhWj[!\hec!

j^[!X[d[\_ji!je!m^_Y^!j^[!fbWd!ZeYkc[dji![dj_jb[!j^[!

fWhj_Y_fWdji!**!ikY^!Wi![cej_edWb!Z_ijh[ii!h[ikbj_d]!\hec!W!

fbWdxi!\W_bkh[!je!^edeh!_j!Ti_YU!eXb_]Wj_ediT+Uv'8!=heYa!l+!

MeXX_di)!50-!A+/Z!31-)!314!&4j^!>_h+!.654'!&uD\ jhkij[[i WYj 

_cfhkZ[djbo)!Xkj!dej!Z_i^ed[ijbo)!j^[o!i^ekbZ!dej!^Wl[!je!fWo!W!

ced[jWho!f[dWbjo!\eh!j^[_h!_cfhkZ[dj!`kZ]c[dj!ie!bed]!Wi!_j!Ze[i!

dej h[ikbj _d W beii je j^[ AkdZ+v'+!!O^[ KbW_dj_\\ix j^[eho!

j^Wj!j^[!fheY[ZkhWb!Xh[WY^!jW_dj[Z!Wbb!e\!j^[ ?[\[dZWdjix 

_dl[ijc[dj!Z[Y_i_edi!\eh!j^[!KbWd!Yedij_jkj[i!Wd!kdmWhhWdj[Z!

[nfWdi_ed e\ @MDN<xi i[[c_d]bo dWhhem \eYki!ed!WYjkWb!beii[i!je!

W!fbWd!h[ikbj_d]!\hec!if[Y_\_Y!_dY_Z[dji!e\!\_ZkY_Who!Xh[WY^+!!

Akhj^[hceh[)!j^[ KbW_dj_\\ix Wh]kc[dj j^Wj K=D>xi Wbb[][Z!

bWYa e\ Wd ueX`[Yj_l[ fheY[iiv je ced_jeh j^[ KbWd _dl[ijc[dji 

cWa[i!j^[![dj_h[!KbWd!b_d[kf!_cfhkZ[dj!_i!W!ded!i[gk_jkh+!!

DdZ[[Z)!W!f[hied!YekbZ!bWYa!Wd!_dZ[f[dZ[dj!fheY[ii!je!ced_jeh!

^_i!_dl[ijc[dj!WdZ!ij_bb![dZ!kf!m_j^!fhkZ[dj!_dl[ijc[dji)![l[d!
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T00U!
#

_\!_j!mWi!j^[!h[ikbj!e\!i^[[h!bkYa+!!N[[!Mej^)!.3!A+0Z!Wj!6.6!

&u@l[d _\ W jhkij[[ \W_b[Z je YedZkYj Wd _dl[ij_]Wj_ed X[\eh[ 

cWa_d]!W!Z[Y_i_ed)!^[!_i!_dikbWj[Z!\hec!b_WX_b_jo!TkdZ[h!

x!..-6&W'U!_\!W!^ofej^[j_YWb!fhkZ[dj!\_ZkY_Who!mekbZ!^Wl[!cWZ[!

j^[ iWc[ Z[Y_i_ed WdomWo+v'+!!Dd!j^[!fh[i[dj!YWi[)!^em[l[h)!bkYa!

i[[ci!je!^Wl[!b_jjb[!je!Ze!m_j^!j^[!KbWd!b_d[kf+!!Dj!_i!Yb[Wh!

\hec!j^[!h[YehZ!X[\eh[!j^[!>ekhj!j^Wj!KkjdWc![cfbeoi!

ief^_ij_YWj[Z!j[Y^d_gk[i!je!ced_jeh!_ji!ckjkWb!\kdZi+!!@l[d!_\!

j^[i[!fhWYj_Y[i!Wh[!dej!ik\\_Y_[dj!je!c[[j!j^[!@MDN<!\_ZkY_Who!

Zkj_[i!je!j^[!KbWd)!j^[o!Wh[!Y[hjW_dbo!ik\\_Y_[dj!je!Z_if[b!j^[!

kdikffehj[Z!Wbb[]Wj_ed!j^Wj!j^[![dj_h[!KbWd!_dl[ijc[dj!b_d[kf!

mWi!f[h!i[!_cfhkZ[dj+.5!

Aeh!j^[!iWc[!h[Wiedi)!j^[!KbW_dj_\\ix!YbW_c!\eh!$04+0!

c_bb_ed!_d!_bb*]ejj[d!fheY[[Zi)!1,.6,.4!Oh_Wb!Oh+!647//*6570)!_i!

b[]Wbbo!_dik\\_Y_[dj+!!<bj^ek]^!i[Yj_ed!..-6&W'!h[gk_h[i!Wd!

@MDN< \_ZkY_Who uje h[ijeh[ je ikY^ fbWd Wdo fhe\_ji e\ ikY^ 

\_ZkY_Who!m^_Y^!^Wl[!X[[d!cWZ[!j^hek]^!ki[!e\!Wii[ji!e\!j^[!fbWd!

Xo j^[ \_ZkY_Who)v /6 P+N+>+ q ..-6&W') j^[ KbW_dj_\\ix!Wh]kc[dj!

j^Wj!j^[!XkhZ[d!e\!fhee\!i^_\ji!je!j^[!?[\[dZWdji!je!i^em!j^Wj!

###########################################################

.5!O^[!KbW_dj_\\i!Wbie!h[bo!ed!j^[!WdWboi_i!e\!j^[_h![nf[hj)!
?h+!Kec[hWdjp)!je!gkWdj_\o!j^[!beii[i!j^[!KbWd!mekbZ!^Wl[!
ik\\[h[Z!Wi!W!Yedi[gk[dY[!e\!j^[!Wbb[][Z!Xh[WY^!e\!\_ZkY_Who!
Zkjo!Xo!j^[!?[\[dZWdji+!!Kbi+x Jffxd .0*.2+!!>ekhji!cWo!
][d[hWbbo!h[bo!ed!j^[!^[bf!e\![nf[hj!WdWboi_i!je!i^em!ZWcW][i!
\hec!\_ZkY_Who!Xh[WY^+!!@lWdi) 201 A+0Z Wj 41+  ?h+ Kec[hWdjpxi 
WdWboi_i)!^em[l[h)!h[b_[i!ed!j^_i!>ekhj!WYY[fj_d]!j^[!
KbW_dj_\\ix ufheY[ZkhWb Xh[WY^v j^[eho+!
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T01U!
#

uiec[!fehj_ed!e\!j^[!_dl[ijc[dj!cWdW][c[dj!\[[i!Ze!dej!h[fh[i[dj!

fhe\_ji!je!j^[!>ecfWdo)v Kbi+x Jffxd /-!&Y_j_d]!HWhj_d)!632!A+/Z!

Wj!34.')![hhed[ekibo!Wiikc[i!j^Wj!j^[o!^Wl[!cWZ[!W!fh_cW!\WY_[!

i^em_d]+!

K=D>xi h[l_[m e\ j^[ KbWd b_d[kf mWi de fWhW]ed e\ 

Z_b_][dY[+!!=kj!X[YWki[!j^[!KbW_dj_\\i!^Wl[!\W_b[Z!je![ijWXb_i^!

W!fh_cW!\WY_[!YWi[!e\!beii)!Yekdji!D!WdZ!DQ!ckij!\W_b!Wi!cWjj[h!

e\!bWm+.6)!/-!!Dd b_]^j e\ j^[ KbW_dj_\\ix \W_bkh[ je [ijWXb_i^ 

beii)!j^[!>ekhj!\khj^[h!Z[Yb_d[i!je!]hWdj!ej^[h!Z[YbWhWjeho!eh!

_d`kdYj_l[!h[b_[\!kdZ[h!i[Yj_ed!..0/&W'&0'!&Yekdj!Q'+!!N[[!

?h_damWj[h!l+!H[jhefeb_jWd!G_\[!Ddi+!>e+)!513!A+/Z!5/.)!5/1!&.ij!

>_h+!.655'!&_dj[hfh[j_d] uTeUj^[h Wffhefh_Wj[ [gk_jWXb[ h[b_[\v 

_d!i[Yj_ed!..0/&W'&0'!je!c[Wd!uZ[YbWhWjeho!eh!_d`kdYj_l[!h[b_[\)!

dej Yecf[diWjeho WdZ fkd_j_l[ ZWcW][iv'+!

###########################################################

.6!<bj^ek]^!j^_i!>ekhj!Wffb_[Z!j^[!XkhZ[d!i^_\j_d]!\hWc[meha!
\eh!j^[!fkhfei[i!e\!j^_i!WdWboi_i)!j^[!>ekhj!\_dZi!j^Wj!j^[!
KbW_dj_\\i!\W_b!je![ijWXb_i^!W!fh_cW!\WY_[!YWi[!e\!beii+!!<i!W!
h[ikbj)!j^[!gk[ij_ed!e\!m^[j^[h!j^[!XkhZ[d!e\!f[hikWi_ed!ed!j^[!
beii![b[c[dj!i^_\ji!je!j^[!\_ZkY_Who!d[[Z!dej!X[!h[iebl[Z!jeZWo+!

!
/-!<i!j^[!j[nj![nfbW_di)!j^_i!>ekhj!hkb[i!j^Wj!j^[!

KbW_dj_\\ix!j^[eho j^Wj j^[ ufheY[ZkhWb Xh[WY^v cWa[i KkjdWcxi 
[dj_h[!ckjkWb!\kdZ!b_d[!kf!_cfhkZ[dj!_i!i_cfbo!b[]Wbbo!
_dik\\_Y_[dj!ed!j^_i!h[YehZ+!!Dj!cWo!X[!h[l_[m[Z!Z[!dele+!

R[h[!j^_i!W!mehaWXb[!j^[eho!ikffehj[Z!Xo!WZ[gkWj[![l_Z[dY[)!
_j mekbZ ^Wl[ X[[d j^[ >ekhjxi Zkjo!je!\_d_i^!j^[!YWi[!i_dY[!j^[!
KbW_dj_\\i!Wj!j^_i!ijW][!d[[Z!edbo!^Wl[!bW_Z!ekj!W!fh_cW!\WY_[!
YWi[!_d!ehZ[h!je!i^_\j!j^[!XkhZ[d!e\!fhee\!je!j^[!?[\[dZWdji+!
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#

@& -98-6?=398!

Aeh!j^[!\eh[]e_d]!h[Wiedi)!j^[!>ekhj![dj[hi!`kZ]c[dj!\eh!

j^[!?[\[dZWdji!ed!Wbb!h[cW_d_d]!Yekdji+!

=9!9<./</.+!

!
,i,!R_bb_Wc!B+!Sekd]!
RDGGD<H!B+!SJPIB!
?DNOMD>O!EP?B@!
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