




  MARYLAND AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

141
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Maryland Goods Exports to Europe, 2024 Maryland Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 7,576
United Kingdom 1,679
Italy 1,196
France 784
Slovakia 751

$16.9 bn
Transportation equipment 
accounted for most of the 
state’s imports from Europe.

$7.2 bn
In 2024, Maryland’s top 
exports to Europe included 
transportation equipment, 
chemicals, and oil & gas.

JOBS
 Employment within Maryland, 2023 

Country Employment

United Kingdom 30,100

Netherlands 25,200

Canada 13,000

Germany 12,300

France 11,600

99,300
Since 2012: +14,700
(+17.4%)

European companies account for

2012 2023
On a country basis, UK companies 
operating in Maryland represented 
24% of total foreign affiliate 
employment in Maryland, with 
UK multinationals supporting 
approximately 12,000 more jobs in 
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

78% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

France 1,939
Netherlands 1,298
Germany 924
United Kingdom 791
Belgium 391
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  MASSACHUSETTS AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

711
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Massachusetts Goods Exports to Europe, 2024 Massachusetts Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 2,660
Ireland 2,483
United Kingdom 2,038
France 1,152
Switzerland 1,062

$14.9 bn 
Miscellaneous 
manifactures, chemicals, 
and machinery made 
up the state’s top three 
imports from Europe.

$14.8 bn
Chemicals and primary 
metal manufactures together 
made up more than half of 
all exports to Europe from 
Massachusetts in 2024.

JOBS
 Employment within Massachusetts, 2023 

Country Employment

United Kingdom 48,300

Netherlands 35,900

France 28,100

Canada 22,300

Japan 21,700

175,100
Since 2012: +30,600
(+21.2%)

European companies account for

2012 2023

On a country basis, UK companies 
operating in Massachusetts 
represented 20% of total 
foreign affiliate employment 
in Massachusetts, with UK 
multinationals supporting 
approximately 10,300 more jobs  
in 2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

73% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

United Kingdom 2,959
Netherlands 2,213
Germany 2,114
Switzerland 1,764
Belgium 1,208
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  MICHIGAN AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

528
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Michigan Goods Exports to Europe, 2024 Michigan Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 5,398
Italy 2,041
Hungary 1,248
Poland 980
United Kingdom 953

$15.6 bn
Transportation equipment 
was also the state’s largest 
import from Europe in 2024, 
followed by machinery 
and electrical equipment 
appliances.

$7.4 bn
Transportation equipment 
was Michigan’s largest state 
export to Europe, making 
up 31% of the total.

JOBS
 Employment within Michigan, 2023 

Country Employment

Germany 55,100

Japan 42,900

Netherlands 37,500

United Kingdom 35,900

Canada 35,800

213,200
Since 2012: +87,700
(+69.9%)

European companies account for

2012 2023

On a country basis, German companies 
operating in Michigan represented 16% 
of total foreign affiliate employment in 
Michigan, with German multinationals 
supporting approximately 25,600 
more jobs in 2023 than in 2012.
 
*Netherlands employment data suppressed to 
avoid disclosure of individual company data.  
Range of 25,000 - 49,999 employees given.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

62% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Germany 1,921
United Kingdom 702
Italy 598
Spain 597
Türkiye 545
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  MINNESOTA AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

136
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Minnesota Goods Exports to Europe, 2024 Minnesota Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 1,604
Ireland 1,461
Italy 583
United Kingdom 582
France 543

$6.6 bn 
Computers & electronic 
products also registered as 
the state’s top merchandise 
import from Europe, 
followed by machivery and 
miscellaneous manufactures.

$5.1 bn
Computers & electronic 
products accounted for 
a quarter of Minnesota’s 
exports to Europe in 2024.

JOBS
 Employment within Minnesota, 2023 

Country Employment

Canada 29,900

Germany 23,600

United Kingdom 18,000

Japan 12,800

France 10,800

95,500
Since 2012: +33,700
(+54.5%)

European companies account for

2012 2023

On a country basis, German 
companies operating in Minnesota 
represented 14% of total foreign 
affiliate employment in Minnesota, 
with German multinationals 
supporting approximately 13,500 
more jobs in 2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

58% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Ireland 782
Belgium 694
Germany 649
Netherlands 614
United Kingdom 522
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  MISSISSIPPI AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

78
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Mississippi Goods Exports to Europe, 2024 Mississippi Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 1,181
Ireland 962
United Kingdom 632
Italy 499
France 307

$5.1 bn
The top three imports 
from Europe included 
miscellaneous 
manufactures, machinery, 
and chemicals.

$2.4 bn
Petroleum & coal products 
and miscellaneous 
manufactures combined 
made up over half of the 
state’s exports to Europe 
in 2024.

JOBS
 Employment within Mississippi, 2023 

Country Employment

Japan 10,700

Canada 6,700

France 6,300

United Kingdom 5,900

Germany 4,100

25,200
Since 2012: +4,300
(+20.6%)

European companies account for

2012 2023

On a country basis, French 
companies operating in Mississippi 
represented 12% of total foreign 
affiliate employment in Mississippi, 
with French multinationals supporting 
approximately 2,800 more jobs in 
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

48% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Netherlands 744
Belgium 706
Germany 246
United Kingdom 154
Türkiye 121
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  MISSOURI AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

147
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Missouri Goods Exports to Europe, 2024 Missouri Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 1,420
United Kingdom 815
Italy 595
France 461
Türkiye 354

$5.5 bn 
The state’s top imports 
from Europe included 
chemicals, machinery, and 
transportation equipment.

$3.2 bn
Chemicals made up 41% of 
Missouri’s exports to Europe 
in 2024.

JOBS
 Employment within Missouri, 2023 

Country Employment

United Kingdom 21,500

Germany 20,000

Canada 14,800

France 12,900

Japan 11,500

91,900
Since 2012: +27,400
(+42.5%)

European companies account for

2012 2023

On a country basis, UK companies 
operating in Missouri represented 
16% of total foreign affiliate 
employment in Missouri, with 
UK multinationals supporting 
approximately 3,500 more jobs in 
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

69% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Germany 834
Netherlands 419
United Kingdom 381
Belgium 334
France 263
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  MONTANA AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

15
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Montana Goods Exports to Europe, 2024 Montana Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 68
Italy 57
United Kingdom 51
France 16
Sweden 12

$273.3 m
Used merchandise, 
machinery, and computers 
& electronic products 
were the state’s top three 
imports in 2024.

$419.9 m
Chemicals made up 42% 
of the state’s exports to 
Europe in 2024.

JOBS
 Employment within Montana, 2023 

Country Employment

United Kingdom 2,000

Canada 2,000

France 900

Japan 600

Germany 500

5,500
Since 2012: +700
(+14.6%)

European companies account for

2012 2023
On a country basis, UK companies 
operating in Montana represented 18% 
of total foreign affiliate employment 
in Montana, with UK multinationals 
supporting approximately 300 fewer 
jobs in 2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

50% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)
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United Kingdom 56
Netherlands 51
France 37
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  NEBRASKA AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

28
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Nebraska Goods Exports to Europe, 2024 Nebraska Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Switzerland 536
Germany 517
United Kingdom 165
France 142
Italy 75

$1.8 bn 
73% of Nebraska’s imports 
from Europe consisted of 
chemicals or machinery.

$1 bn
Chemicals and machinery 
made up a combined 41% of 
the state’s exports to Europe 
in 2024.

JOBS
 Employment within Nebraska, 2023 

Country Employment

Japan 5,300

United Kingdom 5,000

Canada 4,500

Germany 3,400

France 3,000

18,100
Since 2012: +2,700
(+17.5%)

European companies account for

2012 2023

On a country basis, UK companies 
operating in Nebraska represented 
12% of total foreign affiliate 
employment in Nebraska, with 
UK multinationals supporting 
approximately 500 more jobs in 
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

45% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Belgium 173
Netherlands 152
Germany 127
France 99
United Kingdom 87
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  NEVADA AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

150
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Nevada Goods Exports to Europe, 2024 Nevada Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

France 582
Germany 581
Italy 181
Switzerland 180
United Kingdom 157

$2.4 bn
Top imports from Europe 
included machinery, 
used merchandise, and 
computers and electronic 
products.

$2.8 bn
46% of Nevada’s total 
exports to Europe were 
primary metal manufactures 
in 2024.

JOBS
 Employment within Nevada, 2023 

Country Employment

Canada 14,500

United Kingdom 11,300

Japan 8,900

France 7,500

Germany 5,100

35,000
Since 2012: +10,800
(+44.6%)

European companies account for

2012 2023
On a country basis, UK companies 
operating in Nevada represented 15% 
of total foreign affiliate employment 
in Nevada, with UK multinationals 
supporting approximately 5,800 more 
jobs in 2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

47% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Switzerland 1,292
Germany 228
United Kingdom 221
Netherlands 179
Hungary 175
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  NEW HAMPSHIRE AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

39
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
New Hampshire Goods Exports to Europe, 2024 New Hampshire Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Poland 986
Germany 877
Italy 350
United Kingdom 345
Sweden 326

$4.2 bn 
Transportation equipment 
represented 43% of the 
state’s $4.2 billion in total 
imports from Europe. 

$3.1 bn
Transportation equipment 
and chemicals were the top 
two exports to Europe from 
New Hampshire, making 
up a combined 58% of total 
merchandise exports to  
the region.

JOBS
 Employment within New Hampshire, 2023 

Country Employment

United Kingdom 12,400

Netherlands 7,500

Canada 6,300

Japan 4,600

Switzerland 4,300

36,600
Since 2012: +8,400
(+29.8%)

European companies account for

2012 2023

On a country basis, UK companies 
operating in New Hampshire 
represented 24% of total foreign 
affiliate employment in New 
Hampshire, with UK multinationals 
supporting approximately 2,100 
more jobs in 2023 than in 2012.
 
*Netherlands employment data suppressed to 
avoid disclosure of individual company data. 
Range of 5,000 to 9,999 employees given.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

72% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Germany 1,363
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Italy 238
United Kingdom 184
France 163
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  NEW JERSEY AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

385
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
New Jersey Goods Exports to Europe, 2024 New Jersey Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

United Kingdom 11,121
Italy 9,754
Germany 6,901
France 5,896
Switzerland 4,002

$60.3 bn
New Jersey’s imports from 
Europe were dominated 
by transportation 
equipment and chemicals, 
accounting for a combined 
44% of total imports from 
the region.

$13.5 bn
Chemicals and computer 
& electronic products were 
the state’s top exports to 
Europe in 2024.

JOBS
 Employment within New Jersey, 2023 

Country Employment

France 45,300

United Kingdom 39,300

Switzerland 36,900

Germany 30,500

Canada 28,900

209,300
Since 2012: +43,100
(+25.9%)

European companies account for

2012 2023

On a country basis, French 
companies operating in New Jersey 
represented 15% of total foreign 
affiliate employment in New Jersey, 
with French multinationals supporting 
approximately 15,400 more jobs in 
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

67% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Germany 2,040
Netherlands 1,953
United Kingdom 1,783
Italy 1,326
France 1,205
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  NEW MEXICO AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

59
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
New Mexico Goods Exports to Europe, 2024 New Mexico Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Ireland 544
Germany 149
United Kingdom 71
Austria 67
Switzerland 40

$1.1 bn
Computers and electronic 
products made up nearly 
60% of the state’s imports 
from Europe, followed by 
machinery and fabricated 
metal products.

$377 m
New Mexico’s exports to 
Europe remained relatively 
small in 2024, with 28% 
consisting of computers and 
electronic products.

JOBS
 Employment within New Mexico, 2023 

Country Employment

United Kingdom 4,200

Canada 3,900

Germany 3,300

Japan 1,900

France 1,800

12,800
Since 2012: +400
(+3.2%)

European companies account for

2012 2023

On a country basis, UK companies 
operating in New Mexico 
represented 19% of total foreign 
affiliate employment in New Mexico, 
with UK multinationals supporting 
approximately 800 more jobs in 
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

58% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Poland 97
United Kingdom 63
France 43
Germany 31
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  NEW YORK AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

1,980
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
New York Goods Exports to Europe, 2024 New York Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Switzerland 18,668
Italy 8,602
France 7,856
Germany 4,530
United Kingdom 4,167

$56.6 bn
New York’s top imports 
from Europe in 2024 
included primary metal 
manufactures, used 
merchandise and 
chemical manufactures.

$30.8 bn
Top merchandise exports 
to Europe included primary 
metal manufactures 
and miscellaneous 
manufactures.

JOBS
 Employment within New York, 2023 

Country Employment

United Kingdom 112,000

Japan 62,800

France 61,300

Germany 51,200

Canada 50,300

382,600
Since 2012: +82,200
(+27.4%)

European companies account for

2012 2023
On a country basis, UK companies 
operating in New York represented 
20% of total foreign affiliate 
employment in New York, with 
UK multinationals supporting 
approximately 23,100 more jobs in 
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

68% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Switzerland 10,088
United Kingdom 5,442
Germany 3,708
France 2,854
Belgium 2,335
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  NORTH CAROLINA AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

655
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
North Carolina Goods Exports to Europe, 2024 North Carolina Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Ireland 12,093
Germany 6,262
Netherlands 5,083
Sweden 4,288
France 2,753

$43.2 bn
Imports from Europe 
were similarly dominated 
by chemicals in 2024, 
followed by transportation 
equipment and machinery.

$11.5 bn
Chemicals made up around 
one-half of North Carolina’s 
exports to Europe in 2024.

JOBS
 Employment within North Carolina, 2023 

Country Employment

United Kingdom 58,900

Germany 46,600

Netherlands 37,500

Japan 33,400

Canada 29,600

236,100
Since 2012: +78,600
(+49.9%)

European companies account for

2012 2023

On a country basis, UK companies 
operating in North Carolina 
represented 17% of total foreign 
affiliate employment in North 
Carolina, with UK multinationals 
supporting approximately 29,900 
more jobs in 2023 than in 2012.

*Netherlands employment data suppressed to 
avoid disclosure of individual company data. 
Range of 50,000 to 99,999 employees given.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

68% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

France 1,993
United Kingdom 1,129
Spain 1,102
Germany 980
Netherlands 954
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  NORTH DAKOTA AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

21
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
North Dakota Goods Exports to Europe, 2024 North Dakota Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 124
France 113
Netherlands 83
Italy 37
Bulgaria 17

$474.8 m
Machinery was also North 
Dakota’s primary import 
from Europe, accounting 
for about 47% of total 
goods imports in 2024.

$291.5 m
Machinery accounted for 
55% of total merchandise 
exports to Europe. 

JOBS
 Employment within North Dakota, 2023 

Country Employment

Canada 3,700

Netherlands 1,750

United Kingdom 1,500

Germany 1,200

Japan 900

5,700
Since 2012: -1,500
(-20.8%)

European companies account for

2012 2023

On a country basis, Dutch 
companies operating in North 
Dakota represented 11% of total 
foreign affiliate employment 
in North Dakota, with Dutch 
multinationals supporting 
approximately 1,450 more jobs in  
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

35% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Czech Republic 75
Belgium 56
Germany 37
France 20
United Kingdom 17
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  OHIO AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

479
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Ohio Goods Exports to Europe, 2024 Ohio Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 7,004
Italy 2,885
Ireland 1,699
United Kingdom 1,413
France 1,164

$20.8 bn
Chemicals were the top 
import from Europe, 
accounting for nearly 40% 
of all merchandise imports 
from the region.

$9.3 bn
Ohio’s exports to Europe 
were diverse, ranging from 
transportation equipment 
and chemicals to machinery 
and primary metal 
manufactures.

JOBS
 Employment within Ohio, 2023 

Country Employment

Japan 80,800

United Kingdom 37,400

Germany 35,600

Canada 31,600

France 20,800

166,900
Since 2012: +31,200
(+23.0%)

European companies account for

2012 2023

On a country basis, UK companies 
operating in Ohio represented 11% 
of total foreign affiliate employment 
in Ohio, with UK multinationals 
supporting approximately 1,200 
more jobs in 2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

51% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

United Kingdom 1,844
Germany 1,519
France 1,215
Netherlands 808
Belgium 650
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  OKLAHOMA AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

80
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Oklahoma Goods Exports to Europe, 2024 Oklahoma Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 503
France 322
United Kingdom 279
Italy 208
Norway 193

$2.4 bn
Machinery, transportation 
equipment, and 
computers & electronic 
products were Oklahoma’s 
top three imports from 
Europe in 2024.

$2.1 bn
Top exports to Europe 
from the state include 
transportation equipment 
at more than 40% of total 
exports, followed by 
computers & electronic 
products and machinery.

JOBS
 Employment within Oklahoma, 2023 

Country Employment

France 9,800

United Kingdom 9,300

Canada 6,300

Germany 4,900

Japan 4,400

40,600
Since 2012: +11,100
(+37.6%)

European companies account for

2012 2023
On a country basis, French 
companies operating in Oklahoma 
represented 15% of total foreign 
affiliate employment in Oklahoma, 
with French multinationals supporting 
approximately 3,500 more jobs in 
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

62% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Germany 721
Netherlands 468
United Kingdom 247
Norway 227
France 92
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  OREGON AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

106
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Oregon Goods Exports to Europe, 2024 Oregon Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 1,007
Ireland 765
Netherlands 700
Switzerland 275
United Kingdom 227

$4.1 bn
Top imports from Europe 
included computers 
& electronic products, 
machinery, and chemicals.

$3.6 bn
28% of Oregon’s exports 
to Europe were machinery, 
followed by chemicals and 
computers and electronic 
products.

JOBS
 Employment within Oregon, 2023 

Country Employment

Germany 12,300

United Kingdom 12,100

Japan 9,900

Canada 8,200

Switzerland 6,300

48,900
Since 2012: +15,600
(+46.8%)

European companies account for

2012 2023

On a country basis, German 
companies operating in Oregon 
represented 16% of total foreign 
affiliate employment in Oregon, 
with German multinationals 
supporting approximately 3,400 
more jobs in 2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

65% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Ireland 856
Netherlands 542
Germany 406
Switzerland 256
United Kingdom 238
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  PENNSYLVANIA AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

428
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Pennsylvania Goods Exports to Europe, 2024 Pennsylvania Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 7,858
Switzerland 6,731
Slovenia 5,117
Belgium 4,711
Ireland 4,680

$49.0 bn
Chemicals accounted 
for nearly 65% of total 
merchandise imports from 
Europe.

$14.9 bn
Chemicals are 
Pennsylvania’s primary 
export to Europe, 
accounting for 31% of total 
exports in 2024.

JOBS
 Employment within Pennsylvania, 2023 

Country Employment

United Kingdom 60,100

Netherlands 47,100

Germany 39,600

Canada 32,100

France 30,800

248,700
Since 2012: +37,800
(+17.9%)

European companies account for

2012 2023
On a country basis, UK companies 
operating in Pennsylvania 
represented 18% of total foreign 
affiliate employment in Pennsylvania, 
with UK multinationals supporting 
approximately 1,900 more jobs in  
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

73% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Netherlands 2,289
United Kingdom 1,830
Germany 1,716
Belgium 1,465
France 1,424
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  RHODE ISLAND AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

37
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Rhode Island Goods Exports to Europe, 2024 Rhode Island Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 1,955
Slovakia 730
Netherlands 653
Norway 248
Hungary 212

$4.8 bn
Transportation equipment 
accounted for more than 
half of the state’s imports 
from Europe.

$1.4 bn
Waste and scrap accounted 
for 45% of Rhode Island’s 
exports to Europe in 2024.

JOBS
 Employment within Rhode Island, 2023 

Country Employment

United Kingdom 4,700

France 4,600

Netherlands 3,750

Germany 3,600

Japan 2,400

23,400
Since 2012: -1,400
(-5.6%)

European companies account for

2012 2023

On a country basis, UK companies 
operating in Rhode Island 
represented 16% of total foreign 
affiliate employment in Rhode 
Island, with UK multinationals 
supporting approximately 5,300 
fewer jobs in 2023 than in 2012.

*Netherlands employment data suppressed to 
avoid disclosure of individual company data. 
Range of 5,000-9,999 employees given.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

79% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Italy 416
Ireland 263
Türkiye 213
Germany 133
France 82
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  SOUTH CAROLINA AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

447
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
South Carolina Goods Exports to Europe, 2024 South Carolina Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 8,028
United Kingdom 2,400
France 1,746
Austria 1,522
Italy 1,094

$22.5 bn
Transportation equipment 
was also the top 
merchandise import 
from Europe, followed by 
chemicals and machinery.

$12 bn
South Carolina remains 
intertwined with Europe’s 
auto manufacturing sector; 
transportation equipment 
accounted for 67% of total 
exports to the region in 
2024.

JOBS
 Employment within South Carolina, 2023 

Country Employment

Germany 45,700

France 24,500

Canada 21,700

Japan 19,600

United Kingdom 17,900

131,500
Since 2012: +46,700
(+55.1%)

European companies account for

2012 2023
On a country basis, German 
companies operating in South Carolina 
represented 24% of total foreign 
affiliate employment in South Carolina, 
with German multinationals supporting 
approximately 23,500 more jobs in 
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

68% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Germany 4,976
United Kingdom 2,162
Belgium 1,688
France 469
Netherlands 447
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  SOUTH DAKOTA AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

28
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
South Dakota Goods Exports to Europe, 2024 South Dakota Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 70
Italy 56
United Kingdom 24
Netherlands 15
France 13

$263.4 m
Machinery accounted for 
nearly half of total imports 
from Europe in 2024.

$214.9 m
South Dakota’s exports to 
Europe, while relatively 
small, extend across 
machinery, processed foods, 
computers and electronic 
products.

JOBS
 Employment within South Dakota, 2023 

Country Employment

Canada 3,900

France 2,500

United Kingdom 1,800

Germany 1,500

Netherlands 900

7,700
Since 2012: +1,600
(+26.2%)

European companies account for

2012 2023

On a country basis, French 
companies operating in South 
Dakota represented 15% of total 
foreign affiliate employment 
in South Dakota, with French 
multinationals supporting 
approximately 1,500 more jobs 
in 2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

47% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Netherlands 45
Belgium 41
Germany 37
Norway 27
United Kingdom 13
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  TENNESSEE AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

355
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Tennessee Goods Exports to Europe, 2024 Tennessee Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Ireland 8,034
Germany 4,710
United Kingdom 3,981
Italy 3,654
Switzerland 1,659

$29.6 bn
Chemicals accounted for 
62% of the state’s total 
imports from Europe in 
2024.

$8.7 bn
Exports to Europe 
from Tennessee were 
diversified across 
computers & electronic 
products, miscellaneous 
manufactures, and 
chemicals.

JOBS
 Employment within Tennessee, 2023 

Country Employment

Japan 47,200

United Kingdom 30,200

France 25,100

Germany 18,800

Canada 17,700

121,900
Since 2012: +49,600
(+68.6%)

European companies account for

2012 2023
On a country basis, UK companies 
operating in Tennessee represented 
14% of total foreign affiliate 
employment in Tennessee, with 
UK multinationals supporting 
approximately 12,900 more jobs in 
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

56% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Netherlands 2,854
Belgium 1,330
Germany 1,268
United Kingdom 811
Italy 479
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  TEXAS AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

1,927
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Texas Goods Exports to Europe, 2024 Texas Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 10,638
United Kingdom 5,771
France 5,297
Italy 5,152
Ireland 2,816

$48.4 bn
Texas imports a diverse 
array of products from 
Europe; the top three 
import products in 
2024 were machinery, 
transportation equipment, 
and chemicals.

$102.7 bn
Boosted by production in 
the Permian Basin, oil & gas 
dominates Texas’ exports to 
Europe, accounting for 59% 
of total exports.

JOBS
 Employment within Texas, 2023 

Country Employment

United Kingdom 122,000

Japan 81,400

Canada 70,200

France 67,900

Germany 56,800

411,300
Since 2012: +107,200
(+35.3%)

European companies account for

2012 2023
On a country basis, UK companies 
operating in Texas represented 17% 
of total foreign affiliate employment 
in Texas, with UK multinationals 
supporting approximately 26,200 
more jobs in 2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

57% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Netherlands 31,332
United Kingdom 14,794
Germany 9,563
Spain 8,362
France 8,072
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  UTAH AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

101
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Utah Goods Exports to Europe, 2024 Utah Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 352
Italy 213
Austria 205
United Kingdom 171
Ireland 132

$2 bn
Imports from Utah to Europe 
remain more diversified 
than the state’s exports, with 
machinery, miscellaneous 
manufactures, and 
computeres & electronic 
products ranking as the top 
three imports in 2024.

$10.6 bn
Utah mainly exports 
primary metals to Europe. 
The product made up 
73% of total exports to the 
continent in 2024.

JOBS
 Employment within Utah, 2023 

Country Employment

United Kingdom 11,300

France 6,400

Canada 5,800

Germany 5,200

Switzerland 3,800

38,100
Since 2012: +13,100
(+52.4%)

European companies account for

2012 2023
On a country basis, UK companies 
operating in Utah represented 19% 
of total foreign affiliate employment 
in Utah, with UK multinationals 
supporting approximately 4,100 more 
jobs in 2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

63% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

United Kingdom 7,944
Netherlands 583
Germany 395
France 374
Ireland 280
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  VERMONT AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

15
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Vermont Goods Exports to Europe, 2024 Vermont Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Türkiye 96
Germany 75
United Kingdom 62
Italy 36
Netherlands 24

$437.8 m
Vermont imports a range 
of goods from Europe. 
Fabricated metal products, 
machinery, and computers 
and electronic products 
were among the top 
imports in 2024.

$381.9 m
Nearly 30% of Vermont’s 
exports to Europe 
consisted of miscellaneous 
manufactures, followed 
by computers & electronic 
products and machinery.

JOBS
 Employment within Vermont, 2023 

Country Employment

Netherlands 3,750

Canada 1,800

France 1,600

United Kingdom 1,500

Germany 900

9,300
Since 2012: +1,100
(+13.4%)

European companies account for

2012 2023

On a country basis, Dutch companies 
operating in Vermont represented 26% 
of total foreign affiliate employment 
in Vermont, with Dutch multinationals 
supporting approximately 2,950 more 
jobs in 2023 than in 2012.

*Netherlands and U.K. employment data suppressed 
to avoid disclosure of individual company data. 
Range of 2,500 - 4,999 employees given for the 
Netherlands; 1,000-2,499 employees for the U.K.)

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

65% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Germany 87
United Kingdom 70
Netherlands 49
France 33
Ireland 28
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  VIRGINIA AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

350
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Virginia Goods Exports to Europe, 2024 Virginia Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 2,814
United Kingdom 2,188
Italy 1,320
France 1,213
Austria 682

$12.6 bn
Imports from Europe in 
2024 were dominated by 
transportation equipment 
and machinery in 2024, 
which accounted for a 
combined 42% of imports 
from the region.

$6.7 bn
Minerals & ores were the 
top export from Virginia 
to Europe, accounting for 
more than one-fifth of total 
exports to the region.

JOBS
 Employment within Virginia, 2023 

Country Employment

United Kingdom 38,000

Netherlands 32,500

Germany 27,200

France 22,400

Canada 17,300

157,300
Since 2012: +37,900
(+31.7%)

European companies account for

2012 2023
On a country basis, UK companies 
operating in Virginia represented 18% 
of total foreign affiliate employment 
in Virginia, with UK multinationals 
supporting approximately 13,900 more 
jobs in 2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

75% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Germany 1,119
Netherlands 952
Belgium 712
United Kingdom 708
Italy 428
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  WASHINGTON AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

260
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Washington Goods Exports to Europe, 2024 Washington Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 1,281
France 860
United Kingdom 597
Italy 575
Netherlands 303

$5.3 bn
The state’s imports from 
the continent are diverse. 
The top three imports are 
machinery, chemicals, and 
computers & electronic 
products.

$8.1 bn
Exports to Europe 
were concentrated in 
transportation equipment, 
which made up over half 
of exports to the region in 
2024.

JOBS
 Employment within Washington, 2023 

Country Employment

Canada 30,400

Germany 21,100

United Kingdom 21,100

Japan 17,200

France 11,500

86,300
Since 2012: +28,000
(+48.0%)

European companies account for

2012 2023

On a country basis, German 
companies operating in Washington 
represented 13% of total foreign 
affiliate employment in Washington, 
with German multinationals 
supporting approximately 6,300 
more jobs in 2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

55% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Ireland 1,395
United Kingdom 1,355
Germany 1,027
Netherlands 803
Spain 587
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  WEST VIRGINIA AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

52
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
West Virginia Goods Exports to Europe, 2024 West Virginia Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 286
Italy 148
France 127
Poland 110
United Kingdom 73

$1 bn
The state’s imports 
from Europe were 
very diverse across 
machinery, chemicals, and 
transportation equipment, 
among other categories.

$1.1 bn
Chemicals were West 
Virginia’s top export to 
Europe in 2024.

JOBS
 Employment within West Virginia, 2023 

Country Employment

Japan 5,100

Canada 4,500

Netherlands 3,750

France 3,700

Germany 3,000

16,700
Since 2012: -500
(-2.9%)

European companies account for

2012 2023

On a country basis, Dutch companies 
operating in West Virginia represented 
12% of total foreign affiliate 
employment in West Virginia, with 
Dutch multinationals supporting 
approximately 2,350 more jobs in 
2023 than in 2012.

*Netherlands employment data suppressed to 
avoid disclosure of individual company data. Range 
of 2,500 - 4,999 employees given.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

52% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Belgium 261
Netherlands 187
Germany 184
United Kingdom 86
France 83

Chemical Manufactures
Transportation Equipment

Mining
Primary Metal Manufactures

Machinery Manufactures
Misc. Manufactures

Waste & Scrap
Computers & Electronic Prod.

Non-Metallic Mineral Mfgs.
Used Merchandise

0 01 1100 10010 101,000 1,00010,000 10,000

Machinery Manufactures
Chemical Manufactures

Transportation Equipment
Fabricated Metal Products

Primary Metal Manufactures
Computers & Electronic Prod.

Elec. Equip., Appliances & Parts
Fabric Mill Products

Plastic & Rubber Products
Paper Products

0 2 4 6 8 10 12 14

Japan
Canada

Switzerland
China

U.K.

 Top Ten Exports to Europe, 2024 ($Millions)  Top Ten Imports from Europe, 2024 ($Millions) 

19% of the total
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Number of greenfield projects
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  WISCONSIN AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

190
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Wisconsin Goods Exports to Europe, 2024 Wisconsin Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Ireland 3,393
Germany 2,587
Italy 979
Belgium 682
France 452

$11.3 bn
Wisconsin’s imports from 
Europe are concentrated in 
chemicals and machinery, 
which together accounted 
for 64% of the state’s 
imports from the region.

$5.8 bn
Computers & electronic 
products, machinery, and 
transportation equipment 
made up most of the state’s 
exports to Europe in 2024.

JOBS
 Employment within Wisconsin, 2023 

Country Employment

United Kingdom 26,400

Canada 21,000

Germany 15,000

France 10,900

Japan 10,200

95,500
Since 2012: +44,000
(+85.4%)

European companies account for

2012 2023

On a country basis, UK companies 
operating in Wisconsin represented 
19% of total foreign affiliate 
employment in Wisconsin, with 
UK multinationals supporting 
approximately 14,700 more jobs in 
2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

67% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

Germany 1,137
Netherlands 804
Belgium 802
United Kingdom 765
France 357
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  WYOMING AND EUROPE

INVESTMENT
Sources of Greenfield Foreign Direct Investment (FDI) 

20
Greenfield projects  
(July 2015 - June 2025)

Number of projects does not directly translate to value of projects or jobs added. Greenfield FDI is investment in new assets.

Sources: Bureau of Economic Analysis; U.S. Census Bureau; U.S. Department of Commerce; SelectUSA.

TRADE
Wyoming Goods Exports to Europe, 2024 Wyoming Goods Imports from Europe, 2024

 Top European Import Markets, 2024 

Country Imports ($Millions)

Germany 52
Türkiye 47
Italy 18
United Kingdom 12
Sweden 11

$202.5 m
Imports from Europe 
were diversified across 
electrical equipment, 
machinery, computers 
& electronic products, 
primary metal 
manufactures, and more.

$90.1 m
Chemicals accounted for 
57% of Wyoming’s exports 
to Europe in 2024.

JOBS
 Employment within Wyoming, 2023 

Country Employment

United Kingdom 2,900

Canada 1,750

France 500

Switzerland 300

Japan 200

5,200
Since 2012: +0
(+0.0%)

European companies account for

2012 2023

On a country basis, UK companies 
operating in Wyoming represented 31% 
of total foreign affiliate employment 
in Wyoming, with UK multinationals 
supporting approximately 600 more 
jobs in 2023 than in 2012.

Jobs directly supported by European investment. Total European-related jobs are likely to be higher, because these figures do not include jobs created by trade 
flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

56% of total foreign 
affiliate jobs

 Top European Export Markets, 2024 

Country Exports ($Millions)

United Kingdom 36
France 9
Portugal 9
Italy 6
Germany 4
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EUROPE AND THE UNITED STATES

JOBS

 U.S. FDI Position in Europe  Europe FDI Position in the U.S. 

4,563,500

$4 tn

$489.1 bn

U.S. foreign direct investment in Europe remained stable at $4 trillion. Europe’s foreign direct investment in the U.S., by immediate investor, 
rose to $3.6 trillion. When measured by ultimate beneficial owner, the total was $3.2 trillion. Immediate investor metrics are used for 
comparisons over time. According to estimates for 2024, U.S. affiliates employed more than 4.5 million workers in Europe while European 
affiliates employed over 5.3 million Americans.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

5,347,700

$3.6 tn

$350.7 bn

INVESTMENT

United States    Europe Europe    United States

 Foreign Direct Investment (FDI), 2024 

U.S. Services 
 Exports  

to Europe, 2024

 Foreign Direct Investment (FDI), 2024 

U.S. Services 
 Imports 

from Europe, 2024

TRADE

TRADE IN SERVICES

U.S. Goods 
  Imports 

from Europe, 2025

$Trillions
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$Trillions
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 Top Five U.S. Goods Exports to Europe (2024, $Billions) 

 Top State Exporters of Goods to Europe (2024, $Billions) 
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 Top Five U.S. Goods Imports from Europe (2024, $Billions) 

 Top State Importers of Goods from Europe (2024, $Billions) 

The U.S. supplied
5.6% of Europe’s 
total imports…

The U.S. received
8.2% of the total 
goods Europe 
exported to the 
world…

…but the U.S. share 
increases to 17.5% 
when intra-Europe 
trade is excluded 
from the total.

…but the U.S. share
increases to 27.6%
when intra-Europe 
trade is excluded 
from the total.

$617.2 bn $840.5 bn
U.S. Goods 

 Exports 
to Europe, 2025
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“Europe” refers to all 27 members of the European Union plus Albania, Andorra, Armenia, Azerbaijan, Belarus, Bosnia and Herzegovina, Georgia, Gibraltar, 
Greenland, Iceland, Kazakhstan, Kosovo, Kyrgyzstan, North Macedonia, Malta, Moldova, Monaco, Montenegro, Norway, Russia, Serbia, San Marino, 
Switzerland, Türkiye, Tajikistan, Turkmenistan, Ukraine, United Kingdom, Uzbekistan, Vatican. Sources: Bureau of Economic Analysis; U.S. Commerce 
Department; International Monetary Fund; Office of Trade and Economic Analysis. Sources: Bureau of Economic Analysis; U.S. Commerce Department; 
International Monetary Fund; Office of Trade and Economic Analysis.
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  THE EU AND THE UNITED STATES

JOBS

 U.S. FDI Position in the EU  The EU FDI Position in the U.S. 

2,865,000

$2.7 tn

$294.7 bn

U.S. FDI in the EU in 2024 was $2.7 trillion. The EU’s FDI in the U.S., by immediate investor, was $2.5 trillion. When measured by ultimate 
beneficial owner, the total was $2.2 trillion. Immediate investor metrics are used for comparisons over time. According to 2024 estimates, 
U.S. affiliates employed over 2.8 million workers in the EU while EU affiliates employed 3.5 Americans.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

3,528,200

$2.5 tn

$206.1 bn

INVESTMENT

United States    EU EU    United States

 Foreign Direct Investment (FDI), 2024 

U.S. Services 
 Exports  

to the EU, 2024

 Foreign Direct Investment (FDI), 2024 

U.S. Services 
 Imports 

from the EU, 2024

TRADE

TRADE IN SERVICES

U.S. Goods 
  Imports 

from the EU, 2025

14.3
%

$Trillions
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 Top Five U.S. Goods Exports to the EU (2024, $Billions) 

 Top State Exporters of Goods to the EU (2024, $Billions) 
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 Top Five U.S. Goods Imports from the EU (2024, $Billions) 

 Top State Importers of Goods from the EU (2024, $Billions) 

The U.S. supplied
5.3% of the EU’s 
total imports…

The U.S. received
7.7% of the total goods 
the EU exported to 
the world…

…but the U.S. share 
increases to 14.3% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 20.1%
when intra-EU trade 
is excluded from 
the total.

$414.4 bn $633.2 bn
U.S. Goods 

 Exports  
to the EU, 2025
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Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

The EU FDI trend excludes the UK from EU data from 2000-2019. Prior to 2013 it also excludes Croatia. Prior to 2007, it also excludes Bulgaria and Romania. 
Prior to 2004, it also excludes Cyprus, Czech Republic, Estonia, Hungary, Latvia, Lithuania, Malta, Poland, Slovakia, and Slovenia. Sources: Bureau of 
Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  AUSTRIA AND THE UNITED STATES

JOBS

 U.S. FDI Position in Austria  Austria FDI Position in the U.S. 

30,797

$5.4 bn

$2.6 bn

America’s direct investment position in Austria has declined since hitting a peak in 2013. Austria’s investment stake in the U.S. now 
comfortably exceeds America’s investment in Austria. And, in 2024, Austrian firms employed more workers in the U.S. than American affiliates 
employed in Austria.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

47,998

$20.1 bn

$2.2 bn

INVESTMENT

United States    Austria Austria    United States

 Foreign Direct Investment (FDI), 2024 

U.S. Services 
 Exports  

to Austria, 2024

 Foreign Direct Investment (FDI), 2024 

U.S. Services 
 Imports 

from Austria, 2024

TRADE

TRADE IN SERVICES

U.S. Goods 
Imports

from Austria, 2025
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 Top Five U.S. Goods Exports to Austria (2024, $Millions) 

 Top State Exporters of Goods to Austria (2024, $Millions) 
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 Top Five U.S. Goods Imports from Austria (2024, $Millions) 

 Top State Importers of Goods from Austria (2024, $Millions) 

The U.S. supplied
2.4% of Austria’s 
total imports…

The U.S. received
7.1% of the total goods 
Austria exported to 
the world…

…but the U.S. share 
increases to 9.9% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 23.3%
when intra-EU trade 
is excluded from 
the total.

$5.4 bn $18 bn
U.S. Goods 

 Exports  
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Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  BELGIUM AND THE UNITED STATES

JOBS

 U.S. FDI Position in Belgium  Belgium FDI Position in the U.S. 

122,879

$54.6 bn

$6.3 bn

U.S. direct investments in Belgium are heavily concentrated in the manufacturing sector, which makes up 49% of U.S. FDI in Belgium. Foreign 
affiliate employment by U.S. companies in Belgium exceeded Belgian companies’ employment in the U.S. in 2024. Value added by U.S. 
affiliates in Belgium stood at $31 billion in 2023 compared to $4.9 billion in value added by Belgian affiliates in the U.S. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

77,765

$70.8 bn

$6.2 bn

INVESTMENT
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 Foreign Direct Investment (FDI), 2024 
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 Top Five U.S. Goods Exports to Belgium (2024, $Millions) 

 Top State Exporters of Goods to Belgium (2024, $Millions) 
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1,688
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 Top Five U.S. Goods Imports from Belgium (2024, $Millions) 

 Top State Importers of Goods from Belgium (2024, $Millions) 

The U.S. supplied
7% of Belgium’s 
total imports…

The U.S. received
6.4% of the total 
goods Belgium 
exported to the 
world…

…but the U.S. share 
increases to 18.2% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 19.7%
when intra-EU trade 
is excluded from 
the total.

$36.4 bn $27.7 bn
U.S. Goods 

 Exports  
to Belgium, 2025
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Kentucky
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6.4
%

19.7
%

7
%

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  BULGARIA AND THE UNITED STATES

JOBS

 U.S. FDI Position in Bulgaria  Bulgaria FDI Position in the U.S. 

12,827

$469 m

$1.1 bn

America’s investment base in Bulgaria is relatively small; foreign affiliate sales totaled just $3.5 billion in 2023. U.S. affiliates in Bulgaria 
employed over 12,000 workers in 2024, significantly more than Bulgarian firms employed in the U.S.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 
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$78 m
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U.S. Goods 
  Imports 
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 Top Five U.S. Goods Exports to Bulgaria (2024, $Millions) 

 Top State Exporters of Goods to Bulgaria (2024, $Millions) 
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 Top Five U.S. Goods Imports from Bulgaria (2024, $Millions) 

 Top State Importers of Goods from Bulgaria (2024, $Millions) 

The U.S. supplied
1.1% of Bulgaria’s 
total imports…

The U.S. received
2.7% of the total 
goods Bulgaria 
exported to the 
world…

…but the U.S. share 
increases to 2.8% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 7.2%
when intra-EU trade 
is excluded from 
the total.

$1.1 bn $1.5 bn
U.S. Goods 

 Exports  
to Bulgaria, 2025
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1.1
%

36.7

2.8
%

1.3

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Sources: Bureau of 
Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  CROATIA AND THE UNITED STATES

JOBS

 U.S. FDI Position in Croatia  Croatia FDI Position in the U.S. 

2,727

$133 m

$385 m

U.S. direct investment in Croatia has fluctuated in recent years, while Croatia’s direct investment position in the U.S. remains small but 
growing. U.S. foreign affiliates in Croatia employed over 2,700 workers in 2024, while Croatian foreign direct investment in the U.S. directly 
supported fewer than 500 jobs.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

<500

$33 m

$596 m

INVESTMENT
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 Foreign Direct Investment (FDI), 2024 
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 Imports 
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TRADE
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$Billions
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 Top Five U.S. Goods Exports to Croatia (2024, $Millions) 

 Top State Exporters of Goods to Croatia (2024, $Millions) 
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 Top Five U.S. Goods Imports from Croatia (2024, $Millions) 

 Top State Importers of Goods from Croatia (2024, $Millions) 

The U.S. supplied
2.7% of Croatia’s 
total imports…

The U.S. received
2.5% of the total 
goods Croatia 
exported to the 
world…

…but the U.S. share 
increases to 11.1% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 2.6%
when intra-EU trade 
is excluded from 
the total.

$800 m $1 bn
U.S. Goods 

 Exports  
to Croatia, 2025
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New York

75
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70
Tennessee
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2.7
%

11.1
%

17

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Negative FDI positions can occur 
when the loans from the affiliate to the parent company exceed the equity and debt investments from the parent to the affiliate, or if a foreign affiliate incurs 
sufficiently large losses. Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic 
Analysis.
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  CYPRUS AND THE UNITED STATES

JOBS

 U.S. FDI Position in Cyprus  Cyprus FDI Position in the U.S. 

1,818

$14.9 bn

$1.8 bn

U.S. investment in Cyprus has risen over the past few years, in part due to the country’s relatively low corporate tax rate. In 2024, FDI stood 
at around $15 billion. Cyprus’s FDI in the U.S., meanwhile, has fallen to low levels last seen approximately two decades ago. However, 
Cyprus-based companies continued to support more jobs in the U.S. than American corporations support in Cyprus.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

4,590

$-30 m

$2.4 bn
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 Top Five U.S. Goods Exports to Cyprus (2024, $Millions) 

 Top State Exporters of Goods to Cyprus (2024, $Millions) 
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 Top Five U.S. Goods Imports from Cyprus (2024, $Millions) 

 Top State Importers of Goods from Cyprus (2024, $Millions) 

The U.S. supplied
1.1% of Cyprus’s 
total imports…

The U.S. received
3.2% of the total 
goods Cyprus 
exported to the 
world…

…but the U.S. share 
increases to 2.8% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 4.1%
when intra-EU trade 
is excluded from 
the total.

$200 m $100 m
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 Exports  
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%
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Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Negative FDI positions can occur 
when the loans from the affiliate to the parent company exceed the equity and debt investments from the parent to the affiliate, or if a foreign affiliate incurs 
sufficiently large losses. Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic 
Analysis.
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  CZECH REPUBLIC AND THE UNITED STATES

JOBS

 U.S. FDI Position in the Czech Republic  The Czech Republic FDI Position in the U.S. 

70,143

$4.5 bn

$1.7 bn

America’s investment base in the Czech Republic stood at $4.5 billion in 2024. Czech FDI in the U.S. remains comparatively low at almost 
$700 million. Similarly, affiliate employment by U.S. multinationals in the Czech Republic was much larger than that of Czech firms in the U.S. 
Total sales of U.S. foreign affiliates in the Czech Republic were $18.1 billion in 2023.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.
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$1.8 bn
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 Top Five U.S. Goods Exports to the Czech Republic (2024, $Millions) 

 Top State Exporters of Goods to the Czech Republic (2024, $Millions) 
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 Top Five U.S. Goods Imports from the Czech Republic (2024, $Millions) 

 Top State Importers of Goods from the Czech Republic (2024, $Millions) 

The U.S. supplied
1.7% of the Czech 
Republic’s total 
imports…

The U.S. received
2.4% of the total 
goods the Czech 
Republic exported to 
the world…

…but the U.S. share 
increases to 6.3% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 12.8%
when intra-EU trade 
is excluded from 
the total.

$4.4 bn $8.4 bn
U.S. Goods 

 Exports  to the  
Czech Republic, 2025
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2.4
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6.3
%

201.5

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024.  

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Negative FDI positions can occur 
when the loans from the affiliate to the parent company exceed the equity and debt investments from the parent to the affiliate, or if a foreign affiliate incurs 
sufficiently large losses. Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic 
Analysis.
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  DENMARK AND THE UNITED STATES

JOBS

 U.S. FDI Position in Denmark  Denmark FDI Position in the U.S. 

31,003

$10 bn

$11.6 bn

Denmark’s investment position in the U.S. was almost six times the U.S. position in Denmark in 2024. Danish firms’ affiliate sales in the U.S. 
market stood at around $56 billion while U.S. foreign affiliate sales in Denmark were $19 billion. Danish affiliates in the U.S. employ more than 
twice as many people as U.S. affiliates in Denmark. 	

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

63,139

$58.2 bn

$9.4 bn
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 Top Five U.S. Goods Exports to Denmark (2024, $Millions) 

 Top State Exporters of Goods to Denmark (2024, $Millions) 
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 Top Five U.S. Goods Imports from Denmark (2024, $Millions) 

 Top State Importers of Goods from Denmark (2024, $Millions) 

The U.S. supplied
4.7% of 
Denmark’s total 
imports…

The U.S. received
8.3% of the total 
goods Denmark 
exported to the 
world…

…but the U.S. share 
increases to 15% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 18.6%
when intra-EU trade 
is excluded from 
the total.

$4.6 bn $12.4 bn
U.S. Goods 
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Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Negative FDI positions can occur 
when the loans from the affiliate to the parent company exceed the equity and debt investments from the parent to the affiliate, or if a foreign affiliate incurs 
sufficiently large losses. Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic 
Analysis.
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  ESTONIA AND THE UNITED STATES

JOBS

 U.S. FDI Position in Estonia  Estonia FDI Position in the U.S. 

3,131

$-49 m

$210 m

America’s direct investment base in Estonia is one of the smallest of the European Union. U.S. affiliates employed around 3,100 people in 
Estonia in 2024, while Estonian firms’ provided fewer than 500 jobs in the U.S., according to estimates. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.
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 Top Five U.S. Goods Exports to Estonia (2024, $Millions) 

 Top State Exporters of Goods to Estonia (2024, $Millions) 
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 Top Five U.S. Goods Imports from Estonia (2024, $Millions) 

 Top State Importers of Goods from Estonia (2024, $Millions) 

The U.S. supplied
1.3% of Estonia’s 
total imports…

The U.S. received
2.8% of the total 
goods Estonia 
exported to the 
world…

…but the U.S. share 
increases to 9.1% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 10.8%
when intra-EU trade 
is excluded from 
the total.
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Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024.  

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Negative FDI positions can occur 
when the loans from the affiliate to the parent company exceed the equity and debt investments from the parent to the affiliate, or if a foreign affiliate incurs 
sufficiently large losses. Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic 
Analysis.
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  FINLAND AND THE UNITED STATES

JOBS

 U.S. FDI Position in Finland  Finland FDI Position in the U.S. 

20,600

$8.6 bn

$1.9 bn

The direct investment balance favors the United States, with Finnish investment in the U.S. standing at around $12 billion. Total employment by 
Finnish companies in the U.S. has also risen substantially over the past few years from 23,000 in 2015 to over 37,000 in 2024. Finnish direct 
investment in the U.S. is heavily concentrated in the wholesale trade and manufacturing industries, representing 25% and 59% of total FDI, 
respectively.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 
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 Top Five U.S. Goods Exports to Finland (2024, $Millions) 

 Top State Exporters of Goods to Finland (2024, $Millions) 
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 Top Five U.S. Goods Imports from Finland (2024, $Millions) 

 Top State Importers of Goods from Finland (2024, $Millions) 

The U.S. supplied
3.8% of Finland’s 
total imports…

The U.S. received
11.3% of the total 
goods Finland 
exported to the 
world…

…but the U.S. share 
increases to 12.8% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 25.8%
when intra-EU trade 
is excluded from 
the total.

$2.8 bn $8.3 bn
U.S. Goods 

 Exports  
to Finland, 2025
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161.5 

11.3
%

25.8
%

3.8
%

12.8
%

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  FRANCE AND THE UNITED STATES

JOBS

 U.S. FDI Position in France  France FDI Position in the U.S. 

495,945

$107.9 bn

$28.8 bn

French investment in the U.S. was more than double (around 140% higher) than U.S. investment in France in 2024. The U.S. is a significant 
market for French firms, with U.S. affiliates of French firms recording $377 billion in sales during 2023. The manufacturing sector makes 
up about 48% of French FDI in the U.S. followed by chemicals & financial institutions. In terms of jobs, U.S. and French affiliates combined 
employed more than 1.2 million workers in 2024. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

805,357

$259.3 bn

$31.6 bn

INVESTMENT

United States    France France    United States

 Foreign Direct Investment (FDI), 2024 

U.S. Services 
 Exports  

to France, 2024

 Foreign Direct Investment (FDI), 2024 

U.S. Services 
 Imports 

from France, 2024

TRADE

TRADE IN SERVICES

U.S. Goods 
  Imports 

from France, 2025

$Billions
350
300 
250
200
150
100
50

0
00 01 02 03 040506 07 0809 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

$Billions
350
300 
250
200
150
100
50

0
00 01 02 03 04 0506 07 0809 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

 Top Five U.S. Goods Exports to France (2024, $Millions) 

 Top State Exporters of Goods to France (2024, $Millions) 
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8,072
Texas

4,752
Kentucky

2,854
New York

2,808
California

2,937
Louisiana
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 Top Five U.S. Goods Imports from France (2024, $Millions) 

 Top State Importers of Goods from France (2024, $Millions) 

The U.S. supplied
6.1% of France’s 
total imports…

The U.S. received
7.5% of the total 
goods France 
exported to the 
world…

…but the U.S. share 
increases to 17.2% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 17%
when intra-EU trade 
is excluded from 
the total.

$50 bn $69.2 bn
U.S. Goods 

 Exports  
to France, 2025
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New York
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New Jersey

5,297
Texas
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6.1
%

17.2
%

2,754.6

7.5
%

17
%

0.9

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  GERMANY AND THE UNITED STATES

JOBS

 U.S. FDI Position in Germany  Germany FDI Position in the U.S. 

610,318

$226.8 bn

$45 bn

Germany’s investment in the U.S. more than 2.2 times the size of U.S. investment in Germany. Manufacturing, wholesale trade, and 
transportation equipment manufacturing are the largest industries when it comes to German stock of FDI in the U.S. The value added by 
German affiliates in the United States ($179 billion) was higher than that of U.S. affiliates operating in Germany ($92 billion) in 2023. German 
affiliates in the U.S. also employed more workers than U.S. firms in Germany.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

952,853

$506.2 bn

$47.6 bn
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 Top Five U.S. Goods Exports to Germany (2024, $Millions) 

 Top State Exporters of Goods to Germany (2024, $Millions) 
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9,563
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6,182
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4,976
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4,415
Illinois

4,165
Indiana
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 Top Five U.S. Goods Imports from Germany (2024, $Millions) 

 Top State Importers of Goods from Germany (2024, $Millions) 

The U.S. supplied
5.3% of 
Germany’s total 
imports…

The U.S. received
10.1% of the total 
goods Germany 
exported to the 
world…

…but the U.S. share 
increases to 15.2% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 22.2%
when intra-EU trade 
is excluded from 
the total.

$83.1 bn $159.2 bn
U.S. Goods 

 Exports  
to Germany, 2025
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Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  GREECE AND THE UNITED STATES

JOBS

 U.S. FDI Position in Greece  Greece FDI Position in the U.S. 

20,085

$1.9 bn

$2 bn

Greece’s investment ties with the U.S. have recently rebounded, with America’s foreign direct investment position in Greece nearing $2 billion 
in 2024 from just over $300 million in 2019. Meanwhile, Greece’s FDI position in the U.S. has grown marginallly over the past few years. 
Estimated U.S. affiliate sales in Greece of $7 billion were more than three times greater than sales of Greek affiliates in the U.S. ($2.1 billion).

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

3,914

$785 m

$6.4 bn
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 Top Five U.S. Goods Exports to Greece (2024, $Millions) 

 Top State Exporters of Goods to Greece (2024, $Millions) 
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 Top Five U.S. Goods Imports from Greece (2024, $Millions) 

 Top State Importers of Goods from Greece (2024, $Millions) 

The U.S. supplied
1.8% of Greece’s 
total imports…

The U.S. received
4.2% of the total 
goods Greece 
exported to the 
world…

…but the U.S. share 
increases to 3.7% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 9.7%
when intra-EU trade 
is excluded from 
the total.

$2.5 bn $2.4 bn
U.S. Goods 
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Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024.  

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Negative FDI positions can occur 
when the loans from the affiliate to the parent company exceed the equity and debt investments from the parent to the affiliate, or if a foreign affiliate incurs 
sufficiently large losses. Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic 
Analysis.
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  HUNGARY AND THE UNITED STATES

JOBS

 U.S. FDI Position in Hungary  Hungary FDI Position in the U.S. 

60,873

$18.8 bn

$1.4 bn

America’s investment base in Hungary has steadily grown in recent years. Value added by U.S.-owned affiliates reached $4.9 billion in 2023. 
Meanwhile, Hungarian investment in the U.S. stood at around $26.8 billion in 2024, though total investment remains below its peak of $70.7 
billion in 2009. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 
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$26.8 bn

$1.1 bn
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 Top Five U.S. Goods Exports to Hungary (2024, $Millions) 

 Top State Exporters of Goods to Hungary (2024, $Millions) 
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 Top Five U.S. Goods Imports from Hungary (2024, $Millions) 

 Top State Importers of Goods from Hungary (2024, $Millions) 

The U.S. supplied
1.4% of Hungary’s 
total imports…

The U.S. received
3% of the total goods 
Hungary exported to 
the world…

…but the U.S. share 
increases to 4.8% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 14%
when intra-EU trade 
is excluded from 
the total.

$3.4 bn $12 bn
U.S. Goods 

 Exports  
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Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  IRELAND AND THE UNITED STATES

JOBS

 U.S. FDI Position in Ireland  Ireland FDI Position in the U.S. 

177,984 

$466.8 bn

$83.3 bn

The investment balance favors Ireland, with U.S. investment in Ireland totaling some $467 billion in 2024 versus $284 billion of Irish 
investment in the U.S. Value added by U.S. affiliates in Ireland totaled $143 billion in 2023, which is nearly double the value added of Irish 
affiliates operating in the U.S. By contrast, affiliate employment favored the United States, with Ireland’s affiliates employing over 210,000 more 
workers than U.S. affiliates employed in Ireland. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

391,400

$284.4 bn

$29.9 bn
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 Top Five U.S. Goods Exports to Ireland (2024, $Millions) 

 Top State Exporters of Goods to Ireland (2024, $Millions) 
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 Top Five U.S. Goods Imports from Ireland (2024, $Millions) 

 Top State Importers of Goods from Ireland (2024, $Millions) 

The U.S. supplied
15.8% of Ireland’s 
total imports…

The U.S. received
26.7% of the total 
goods Ireland 
exported to the 
world…

…but the U.S. share 
increases to 25.9% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 46.2%
when intra-EU trade 
is excluded from 
the total.

$19.3 bn $133.9 bn
U.S. Goods 

 Exports  
to Ireland, 2025
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1,121.1

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  ITALY AND THE UNITED STATES

JOBS

 U.S. FDI Position in Italy  Italy FDI Position in the U.S. 

249,466

$36 bn

$12 bn

America’s FDI position has risen over in recent years, while Italian investment in the U.S. is now over six times more than it was in 2000. In 
2023, Italy benefited more with regards to affiliate sales, value added and employment. For example, value added by U.S. affiliates in Italy was 
more than double the value added of Italian companies in the U.S. Also, affiliates of U.S.-owned companies supported over 140,000 more jobs 
in Italy than Italian multinationals supported in the U.S., according to 2024 estimates. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

100,116

$48.5 bn

$16.4 bn
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 Top Five U.S. Goods Exports to Italy (2024, $Millions) 

 Top State Exporters of Goods to Italy (2024, $Millions) 
0 10 1,000 100,000

Oil & Gas Extraction

Chemical Manufactures

Primary Metal 
Manufactures

Transportation Equipment

Computers & Electronic 
Prod.

5,029

11,594

1,712

2,333

1,809

2,093.5

365.5

1,120.8
■ 2000  ■ 2024  

6,484
Indiana

5,735
Texas

2,371
Puerto Rico

1,790
California

1,677
Louisiana

542 31

 Top Five U.S. Goods Imports from Italy (2024, $Millions) 

 Top State Importers of Goods from Italy (2024, $Millions) 

The U.S. supplied
4.3% of Italy’s 
total imports…

The U.S. received
10.9% of the total 
goods Italy exported 
to the world…

…but the U.S. share 
increases to 9.9% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 22.9%
when intra-EU trade 
is excluded from 
the total.

$43.7 bn $76.4 bn
U.S. Goods 

 Exports  
to Italy, 2025

0 10 1,000 100,000

Machinery Manufactures

Chemical Manufactures

Transportation Equipment

Leather & Related Goods

Misc. Manufactures

12,074

15,782

7,212

3,551

4,221

4,015.6

2,669.8

1,345

1,870.8

2,328.4
■ 2000  ■ 2024  

9,754
New Jersey

8,602
New York

5,508
California

5,152
Texas

4,536
Pennsylvania

542 31

2,410

10.9
%

22.9
%

4.3
%

9.9
%

0.2

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  LATVIA AND THE UNITED STATES

JOBS

 U.S. FDI Position in Latvia  Latvia FDI Position in the U.S. 

1,818 

$58 m

$310 m

Latvia, with less than two million people, has yet to attract significant foreign direct investment from the United States. U.S. FDI in Latvia has 
risen slightly since 2016 but fallen from its 2021 high, along with U.S. affiliate employment, which is the second lowest in the EU, ahead of 
Malta. Foreign sales by U.S. firms in Latvia stood at $528 million in 2023. By contrast, sales by Latvian firms in the U.S. were just $54 million. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.
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 Top Five U.S. Goods Exports to Latvia (2024, $Millions) 

 Top State Exporters of Goods to Latvia (2024, $Millions) 
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 Top Five U.S. Goods Imports from Latvia (2024, $Millions) 

 Top State Importers of Goods from Latvia (2024, $Millions) 

The U.S. supplied
0.9% of Latvia’s 
total imports…

The U.S. received
2.4% of the total 
goods Latvia exported 
to the world…

…but the U.S. share 
increases to 1.1% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 6.8%
when intra-EU trade 
is excluded from 
the total.
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Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024.  

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Sources: Bureau of 
Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis. 133
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  LITHUANIA AND THE UNITED STATES

JOBS

 U.S. FDI Position in Lithuania  Lithuania FDI Position in the U.S. 

4,747

$236 m

$604 m

The U.S. FDI position in Lithuania remains small, but has more than doubled since the start of the century. U.S. affiliate employment in Lithuania 
has also been rising, with jobs increasing from 2,200 in 2016 to an estimated 4,700 in 2024. U.S. foreign affiliate sales in Lithuania amounted 
to $867 million in 2023, with real value added by U.S. affiliates coming in at around $428 million. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.
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 Top Five U.S. Goods Exports to Lithuania (2024, $Millions) 
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 Top Five U.S. Goods Imports from Lithuania (2024, $Millions) 

 Top State Importers of Goods from Lithuania (2024, $Millions) 

The U.S. supplied
6.3% of 
Lithuania’s total 
imports…

The U.S. received
4.8% of the total 
goods Lithuania 
exported to the 
world…

…but the U.S. share 
increases to 21.3% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 12.3%
when intra-EU trade 
is excluded from 
the total.
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Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. *Latest year of available data. 
Negative FDI positions can occur when the loans from the affiliate to the parent company exceed the equity and debt investments from the parent to the 
affiliate, or if a foreign affiliate incurs sufficiently large losses. Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary 
Fund; Office of Trade and Economic Analysis.
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  LUXEMBOURG AND THE UNITED STATES

JOBS

 U.S. FDI Position in Luxembourg  Luxembourg FDI Position in the U.S. 

21,115

$569.6 bn

$28 bn

Investment between the U.S. and Luxembourg is skewed in favor of Luxembourg. Estimated U.S. foreign affiliate sales in Luxembourg were 
nearly three times greater than sales of Luxembourg affiliates in the U.S. Foreign direct investment and employment by Luxembourg firms in 
the U.S. have somewhat fluctuated over the past decade. In 2010, employment reached a first peak of 38,300 workers, then fell to as low as 
5,200 workers in 2016, and has since risen to a new peak of an estimated 82,600 workers in 2024. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 
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 Top Five U.S. Goods Exports to Luxembourg (2024, $Millions) 
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 Top Five U.S. Goods Imports from Luxembourg (2024, $Millions) 

 Top State Importers of Goods from Luxembourg (2024, $Millions) 

The U.S. supplied
2.5% of 
Luxembourg’s 
total imports…

The U.S. received
3.3% of the total 
goods Luxembourg 
exported to the 
world…

…but the U.S. share 
increases to 27.6% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 15.9%
when intra-EU trade 
is excluded from 
the total.
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Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
135

APPENDIX B - U.S. Commerce and Europe: A Country-by-Country Comparison

Transatlantic_economy_2026.indb   135Transatlantic_economy_2026.indb   135 5/03/26   16:425/03/26   16:42



  MALTA AND THE UNITED STATES

JOBS

 U.S. FDI Position in Malta  Malta FDI Position in the U.S. 

3,232

$18.9 bn

$0.4 bn

Despite the country’s tiny population, hovering around 525,000 people, Malta has attracted a relatively large amount of foreign direct 
investment from the U.S. The investment position of the U.S. in Malta amounted to $18.9 billion in 2024. In addition, American investment 
directly supported jobs for roughly 3,200 workers in Malta, according to 2024 estimates. Meanwhile, Malta’s direct investment position in the 
U.S. remains comparatively small, at around $4 billion in 2024. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.
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 Top Five U.S. Goods Imports from Malta (2024, $Millions) 

 Top State Importers of Goods from Malta (2024, $Millions) 

The U.S. supplied
3.2% of Malta’s 
total imports…

The U.S. received
4.1% of the total goods 
Malta exported to the 
world…

…but the U.S. share 
increases to 8.7% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 8.6%
when intra-EU trade 
is excluded from 
the total.
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Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Sources: Bureau of 
Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.136
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  NETHERLANDS AND THE UNITED STATES

JOBS

 U.S. FDI Position in Netherlands  Netherlands FDI Position in the U.S. 

224,334

$1 tn

$37.1 bn

Bilateral investment flows are healthy, with America’s investment stake in the Netherlands breaking the $1 trillion mark, and Dutch investment 
in the U.S. at over $726 billion in 2024. The U.S. is a prime foreign destination for Dutch firms, which recorded an estimated $475 billion in 
affiliate sales in the U.S. during 2023. The employment balance clearly favors the U.S. with nearly 600,000 jobs supported by Dutch firms in 
the U.S. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 
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 Top Five U.S. Goods Imports from Netherlands (2024, $Millions) 

 Top State Importers of Goods from Netherlands (2024, $Millions) 

The U.S. supplied
9.8% of 
Netherlands’s 
total imports…

The U.S. received
4.8% of the total 
goods Netherlands 
exported to the 
world…

…but the U.S. share 
increases to 16.6% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 16.1%
when intra-EU trade 
is excluded from 
the total.
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Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  NORWAY AND THE UNITED STATES

JOBS

 U.S. FDI Position in Norway  Norway FDI Position in the U.S. 

36,874

$12.6 bn

$2.8 bn

Norway’s FDI position in the U.S. was nearly four times the U.S.’ investment position in Norway in 2024. The employment balance, however, 
is heavily skewed in favor of Norway, with U.S. foreign affiliates employing roughly 36,900 Norwegian workers, according to 2024 estimates. 
Meanwhile Norwegian companies employed over 9,600 workers in the U.S.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 
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 Top Five U.S. Goods Imports from Norway (2024, $Millions) 

 Top State Importers of Goods from Norway (2024, $Millions) 

The U.S. supplied
7.6% of Norway’s 
total imports…

The U.S. received
3.2% of the total 
goods Norway 
exported to the 
world…

…but the U.S. share 
increases to 17.2% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 9.9%
when intra-EU trade 
is excluded from 
the total.
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Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  POLAND AND THE UNITED STATES

JOBS

 U.S. FDI Position in Poland  Poland FDI Position in the U.S. 

241,432

$10.7 bn

$4.8 bn

As one of the largest markets in central Europe, Poland has attracted significant sums of U.S. foreign direct investment. The estimated U.S. 
affiliate workforce of 241,400 workers in Poland has become the fifth largest in Europe, only after the UK, Germany, France and Italy. Polish 
firms in the U.S. investments of $594 million in 2024 supported 1,500 jobs.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.
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 Top Five U.S. Goods Exports to Poland (2024, $Millions) 
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 Top Five U.S. Goods Imports from Poland (2024, $Millions) 

 Top State Importers of Goods from Poland (2024, $Millions) 

The U.S. supplied
3.1% of Poland’s 
total imports…

The U.S. received
3.1% of the total goods 
Poland exported to 
the world…

…but the U.S. share 
increases to 9.6% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 12.5%
when intra-EU trade 
is excluded from 
the total.
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Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. *Latest year of available data. 
Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis. 139
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  PORTUGAL AND THE UNITED STATES

JOBS

 U.S. FDI Position in Portugal  Portugal FDI Position in the U.S. 

38,934

$1.6 bn

$1.9 bn

The investment balance favors Portugal; U.S. direct investment in Portugal was 60% greater than Portugal’s FDI in the U.S. in 2024. U.S. 
affiliates employed an estimated 38,900 Portuguese workers in 2024; Portuguese affiliates employed 2,800 in the U.S.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.
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 Top State Exporters of Goods to Portugal (2024, $Millions) 
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Florida
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 Top Five U.S. Goods Imports from Portugal (2024, $Millions) 

 Top State Importers of Goods from Portugal (2024, $Millions) 

The U.S. supplied
2.1% of Portugal’s 
total imports…

The U.S. received
6.9% of the total 
goods Portugal 
exported to the 
world…

…but the U.S. share 
increases to 8.4% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 24%
when intra-EU trade 
is excluded from 
the total.

$2.7 bn $6.5 bn
U.S. Goods 

 Exports  
to Portugal, 2025
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544
California
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New York
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%
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%

6.9
%

24
%

299.1

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Sources: Bureau of 
Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.140
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  ROMANIA AND THE UNITED STATES

JOBS

 U.S. FDI Position in Romania  Romania FDI Position in the U.S. 

75,952

$2 bn

$1.2 bn

America’s investment stake in Romania has leveled off after some years of decline. U.S. affiliates have added roughly 35,000 Romanian 
workers to their payrolls since 2009. Meanwhile, Romania’s investment in the U.S. remains relatively small. Romanian firms employed fewer 
than 50 employees in the U.S. in 2024.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

<50

$41 m

$933 m

INVESTMENT
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 Foreign Direct Investment (FDI), 2024 

U.S. Services 
 Exports  

to Romania, 2024

 Foreign Direct Investment (FDI), 2024 

U.S. Services 
 Imports 

from Romania, 2024

TRADE

TRADE IN SERVICES

U.S. Goods 
  Imports 

from Romania, 2025

$Billions
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 Top Five U.S. Goods Exports to Romania (2024, $Millions) 

 Top State Exporters of Goods to Romania (2024, $Millions) 
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Computers & Electronic 
Prod.
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6.4
■ 2000  ■ 2024  

145
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California

80
Pennsylvania
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Louisiana
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 Top Five U.S. Goods Imports from Romania (2024, $Millions) 

 Top State Importers of Goods from Romania (2024, $Millions) 

The U.S. supplied
1.1% of Romania’s 
total imports…

The U.S. received
2.3% of the total 
goods Romania 
exported to the 
world…

…but the U.S. share 
increases to 4.2% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 8.5%
when intra-EU trade 
is excluded from 
the total.

$1.4 bn $4 bn
U.S. Goods 

 Exports  
to Romania, 2025
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%
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%
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%

52.4

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 
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Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Sources: Bureau of 
Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis. 141
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  SLOVAKIA AND THE UNITED STATES

JOBS

 U.S. FDI Position in Slovakia  Slovakia FDI Position in the U.S. 

35,148

$632 m

$448 m

America’s investment stock in Slovakia is relatively small, but foreign affiliate sales were around $8.5 billion in 2023. U.S. foreign affiliates 
in Slovakia employed an estimated 35,000 workers. Meanwhile, Slovakia’s direct investment position in the U.S. was negative in 2024, and 
affiliate employment amounted to fewer than 50 workers. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

<50

$-8 m

$217 m

INVESTMENT
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 Foreign Direct Investment (FDI), 2024 
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 Foreign Direct Investment (FDI), 2024 
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 Imports 

from Slovakia, 2024
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TRADE IN SERVICES

U.S. Goods 
  Imports 

from Slovakia, 2025

$Billions
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$Billions
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 Top Five U.S. Goods Exports to Slovakia (2024, $Millions) 

 Top State Exporters of Goods to Slovakia (2024, $Millions) 
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Prod.
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& Parts
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■ 2000  ■ 2024  

149
South Carolina
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Pennsylvania

46
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45
Illinois
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 Top Five U.S. Goods Imports from Slovakia (2024, $Millions) 

 Top State Importers of Goods from Slovakia (2024, $Millions) 

The U.S. supplied
0.6% of Slovakia’s 
total imports…

The U.S. received
4.5% of the total 
goods Slovakia 
exported to the 
world…

…but the U.S. share 
increases to 3.1% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 19.8%
when intra-EU trade 
is excluded from 
the total.

$1 bn $6.7 bn
U.S. Goods 

 Exports  
to Slovakia, 2025
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50.8
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7.7
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2,228
New Jersey

1,039
California
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Florida
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0.6
%

4.5
%

19.8
%

3.4

62.1

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. *Latest year of available data. 
Negative FDI positions can occur when the loans from the affiliate to the parent company exceed the equity and debt investments from the parent to the 
affiliate, or if a foreign affiliate incurs sufficiently large losses. Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary 
Fund; Office of Trade and Economic Analysis.
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  SLOVENIA AND THE UNITED STATES

JOBS

 U.S. FDI Position in Slovenia  Slovenia FDI Position in the U.S. 

5,252

$69 m

$256 m

U.S. foreign direct investment in Slovenia remains relatively low compared to other EU countries,and fell in 2024. Meanwhile, Slovenia’s 
outward FDI stock in the U.S. only saw a small increase, with affiliates supporting fewer than 500 jobs. U.S. direct investment in Slovenia 
supported about 5,000 jobs in 2024, but has been relatively flat since 2004. U.S. foreign affiliate sales in Slovenia stood at $969 million in 
2023, compared with $6 million foreign affiliate sales earned by Slovenian firms in the U.S. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

<500

$10 m

$104 m

INVESTMENT
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 Foreign Direct Investment (FDI), 2024 
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 Exports  
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 Foreign Direct Investment (FDI), 2024 
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 Imports 

from Slovenia, 2024

TRADE

TRADE IN SERVICES

U.S. Goods 
  Imports 

from Slovenia, 2025

$Billions
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 Top Five U.S. Goods Exports to Slovenia (2024, $Millions) 

 Top State Exporters of Goods to Slovenia (2024, $Millions) 
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45
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 Top Five U.S. Goods Imports from Slovenia (2024, $Millions) 

 Top State Importers of Goods from Slovenia (2024, $Millions) 

The U.S. supplied
0.4% of Slovenia’s 
total imports…

The U.S. received
1.3% of the total goods 
Slovenia exported to 
the world…

…but the U.S. share 
increases to 0.9% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 3.1%
when intra-EU trade 
is excluded from 
the total.

$500 m $3.2 bn
U.S. Goods 

 Exports  
to Slovenia, 2025

0 10 1,000 100,000

Chemical Manufactures

Machinery Manufactures

Computers & Electronic 
Prod.

Elec. Equip., Appliances 
& Parts

Primary Metal Manufactures

5,224
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27.3
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0.4
%
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%

21.8
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3.1
%
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51

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Sources: Bureau of 
Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis. 143
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  SPAIN AND THE UNITED STATES

JOBS

 U.S. FDI Position in Spain  Spain FDI Position in the U.S. 

63,860

$33.8 bn

$10.8 bn

U.S. direct investment in Spain has remained stable in recent years, totaling $33.8 billion in 2024. Meanwhile, the U.S. has seen its inward FDI 
stock from Spain double since 2009. Spanish affiliates based in the U.S. now employ about a third more workers than U.S. affiliates in Spain, 
according to 2024 estimates.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

89,095

$87.4 bn

$12.6 bn

INVESTMENT

United States    Spain Spain    United States

 Foreign Direct Investment (FDI), 2024 
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 Imports 
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TRADE

TRADE IN SERVICES
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  Imports 

from Spain, 2025
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 Top Five U.S. Goods Exports to Spain (2024, $Millions) 

 Top State Exporters of Goods to Spain (2024, $Millions) 
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Prod.
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439.9 
■ 2000  ■ 2024  

8,362
Texas

3,638
Puerto Rico

1,726
Louisiana

1,364
California

1,102
North Carolina
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 Top Five U.S. Goods Imports from Spain (2024, $Millions) 

 Top State Importers of Goods from Spain (2024, $Millions) 

The U.S. supplied
5.7% of Spain’s 
total imports…

The U.S. received
5% of the total goods 
Spain exported to the 
world…

…but the U.S. share 
increases to 12.7% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 13.7%
when intra-EU trade 
is excluded from 
the total.

$26.1 m $22.1 bn
U.S. Goods 

 Exports  
to Spain, 2025
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5,610

2,323

1,964

2,153

1,938

451.8

444.8

363.4

346.2

417
■ 2000  ■ 2024  

2,754
New Jersey

1,854
Florida

1,733
Texas

1,480
California

1,396
New York

542 31

12.7
%

5.7
%

5
%

13.7
%

942.3

0.05

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  SWEDEN AND THE UNITED STATES

JOBS

 U.S. FDI Position in Sweden  Sweden FDI Position in the U.S. 

101,661

$55.4 bn

$8.1 bn

U.S. FDI in Sweden remained relatively flat in 2024. Meanwhile, Sweden’s investment stock in the U.S. continues its rise. The value added of 
Swedish affiliates in the U.S. ($29 billion) in 2023 exceeded that of U.S. foreign affiliates in Sweden ($9.8 billion). Swedish firms employ three 
times more workers in the U.S. than U.S. firms employ in Sweden.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

301,378

$121.6 bn

$5.3 bn

INVESTMENT
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 Foreign Direct Investment (FDI), 2024 
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TRADE
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from Sweden, 2025
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 Top Five U.S. Goods Exports to Sweden (2024, $Millions) 

 Top State Exporters of Goods to Sweden (2024, $Millions) 
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Computers & Electronic 
Prod.
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1,853
Texas

895
California
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Pennsylvania
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New Jersey

542 31

 Top Five U.S. Goods Imports from Sweden (2024, $Millions) 

 Top State Importers of Goods from Sweden (2024, $Millions) 

The U.S. supplied
3.5% of Sweden’s 
total imports…

The U.S. received
9% of the total goods 
Sweden exported to 
the world…

…but the U.S. share 
increases to 10.8% 
when intra-EU trade 
is excluded from 
the total.

…but the U.S. share
increases to 20.2%
when intra-EU trade 
is excluded from 
the total.

$9.2 bn $16.5 bn
U.S. Goods 

 Exports  
to Sweden, 2025
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Primary Metal Manufactures

4,633

3,818

2,988

1,210

746

2,471.8

1,003.4

1,680.9

1,376.1

389.4
■ 2000  ■ 2024  

4,288
North Carolina

1,277
Illinois

1,177
Pennsylvania

1,176
Kentucky

1,001
New Jersey

542 31

3.5
%

10.8
%

495.1

9
%

20.2
%

289.2

1,329

0.02

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  SWITZERLAND AND THE UNITED STATES

JOBS

 U.S. FDI Position in Switzerland  Switzerland FDI Position in the U.S. 

98,365

$212.9 bn

$64.7 bn

The investment balance between the U.S. and Switzerland favors the U.S., with Swiss direct investment in the U.S. rising gradually since the 
start of the century. In 2024, direct investment from Switzerland exceeded U.S. investment in Switzerland by more than $140 billion. Estimates 
show the employment balance significantly favors the United States. 

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

410,764

$358.2 bn

$35 bn

INVESTMENT
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 Top Five U.S. Goods Exports to Switzerland (2024, $Millions) 

 Top State Exporters of Goods to Switzerland (2024, $Millions) 
0 10 1,000 100,000

Primary Metal 
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Computers & Electronic 
Prod.

10,335

3,326

4,420

1,608
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10,088
New York

1,764
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1,741
California

1,292
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1,150
Illinois

542 31

 Top Five U.S. Goods Imports from Switzerland (2024, $Millions) 

 Top State Importers of Goods from Switzerland (2024, $Millions) 

The U.S. 
supplied
9% of 
Switzerland’s 
total imports…

The U.S. received
15% of the total 
goods Switzerland 
exported to the 
world…

…but the U.S. share 
increases to 18.6% when 
trade with the EU and 
the UK is excluded from 
the total.

…but the U.S. share
increases to 25%
when trade with the EU 
and the UK is excluded 
from the total.

$71.7 bn $106.4 bn
U.S. Goods 

 Exports  
to Switzerland, 2025
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Prod.
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24,148

14,178

9,153

3,066

3,531

2,218

359.2

2,025.1

638

1,982.1
■ 2000  ■ 2024  

18,668
New York

7,025
Indiana

6,731
Pennsylvania

4,002
New Jersey

3,324
Illinois

542 31

18.6
%

9
%

15
%

25
%

943

0.53,487.3

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  TÜRKIYE AND THE UNITED STATES

JOBS

 U.S. FDI Position in Türkiye  Türkiye FDI Position in the U.S. 

62,721

$6.6 bn

$5.9 bn

The investment balance favors Türkiye, with U.S. foreign direct investment in Türkiye at $6.6 billion in 2024 versus Türkiye’s $2.3 billion of 
investment in the U.S. In 2023 affiliates of U.S. multinationals had sales of nearly $33 billion in Türkiye compared to Türkiye’s affiliate sales in 
the U.S. of only $3.9 billion. U.S. affiliate employment in Türkiye remains near all-time highs.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.
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$2.3 bn

$5 bn
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 Top Five U.S. Goods Exports to Türkiye (2024, $Millions) 

 Top State Exporters of Goods to Türkiye (2024, $Millions) 
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 Top Five U.S. Goods Imports from Türkiye (2024, $Millions) 

 Top State Importers of Goods from Türkiye (2024, $Millions) 

The U.S. 
supplied
4.4% of 
Türkiye’s total 
imports…

The U.S. received
5.8% of the total 
goods Türkiye 
exported to the 
world…

…but the U.S. share 
increases to 6.2% when 
trade with the EU and 
the UK is excluded from 
the total.

…but the U.S. share
increases to 9.8%
when trade with the EU 
and the UK is excluded 
from the total.
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Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 

Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. Sources: Bureau of 
Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis. 147
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  UKRAINE AND THE UNITED STATES

JOBS

 U.S. FDI Position in Ukraine  Ukraine FDI Position in the U.S. 

32,926

$950 m

N/A

While foreign direct investment from the U.S. to Ukraine approached $1 billion at points between 2006 and 2018 and then went negative in 
2020, investment has began climbing again to reach $950 million in 2024. Ukraine’s foreign direct investment position in the U.S. is small. 
Value added by U.S. affiliates in Ukraine was nearly $2.4 billion in 2023 compared to an estimated $86 million added by Ukrainian affiliates in 
the U.S. Total sales of U.S. foreign affiliates in Ukraine stood at $8.2 billion in 2023.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 
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 Top Five U.S. Goods Exports to Ukraine (2024, $Millions) 

 Top State Exporters of Goods to Ukraine (2024, $Millions) 
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 Top Five U.S. Goods Imports from Ukraine (2024, $Millions) 

 Top State Importers of Goods from Ukraine (2024, $Millions) 

The U.S. 
supplied
3.9% of 
Ukraine’s total 
imports…

The U.S. received
2% of the total 
goods Ukraine 
exported to the 
world…

…but the U.S. share 
increases to 7.7% when 
trade with the EU and 
the UK is excluded from 
the total.

…but the U.S. share
increases to 5.4%
when trade with the EU 
and the UK is excluded 
from the total.
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 Exports  
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Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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  UNITED KINGDOM AND THE UNITED STATES

JOBS

 U.S. FDI Position in the United Kingdom  The United Kingdom FDI Position in the U.S. 

1,382,981

$1 tn

$99.4 bn

U.S. foreign direct investment in the UK totaled $1 trillion in 2024. The UK’s foreign direct investment in the U.S., by immediate investor, stood 
at $742 billion, whereas FDI by ultimate beneficial owner totaled $667 billion. Immediate investor metrics are used for comparisons over 
time. Sales of American and British affiliates in each other’s markets exceeded $1.5 trillion in 2023. According to 2024 estimates, U.S. and UK 
affiliates each employed over 1.3 million workers in the other’s market.

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 
other deals.

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024. 
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 Top Five U.S. Goods Exports to the United Kingdom (2024, $Millions) 

 Top State Exporters of Goods to the United Kingdom (2024, $Millions) 
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 Top Five U.S. Goods Imports from the United Kingdom (2024, $Millions) 

 Top State Importers of Goods from the United Kingdom (2024, $Millions) 

The U.S. supplied
12% of the United 
Kingdom’s total 
imports…

The U.S. received
12.1% of the total 
goods the United 
Kingdom exported to 
the world…

…but the U.S. share 
increases to 19.4% 
when trade with the 
EU is excluded from 
the total.

…but the U.S. share
increases to 21.4%
when trade with the 
EU is excluded from 
the total.
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Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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Notes on Terms,  
Data and Sources

EMPLOYMENT, INVESTMENT AND TRADE LINKAGES FOR THE 50 U.S. STATES AND EUROPE

Jobs data are from the U.S. Commerce Department’s Bureau of Economic Analysis (BEA). Data on investment is from SelectUSA, a 
program led by the U.S. Department of Commerce, using data from fDi Markets. The data show number of Greenfield FDI projects 
announced over the span of ten years; this does not directly translate to the value of projects or jobs added. Trade data comes 
from the U.S. Census Bureau’s USA Trade Online database as well as the International Trade Administration at the U.S. Commerce 
Department. The top ten exports and imports bar charts employ a logarithmic scale to facilitate cross-state comparisons. 

INVESTMENT AND TRADE FOR THE EU27, UK, NORWAY, SWITZERLAND, TÜRKIYE, UKRAINE AND 
THE U.S. 
Investment and jobs data are from the Bureau of Economic Analysis. Dotted lines on the FDI trend for certain countries indicate 
that data was unavailable for that time period. Data on exports and imports of goods and services are from the U.S. Commerce 
Department and the Office of the U.S. Trade Representative. The bar charts employ logarithmic scales to facilitate cross-country 
comparisons. Data on trade exports and imports by state were extracted from the U.S. Census Bureau’s USA Trade Online database. 
The data representing the United States’ share of imports and exports were constructed using data from the International Monetary 
Fund’s Direction of Trade Statistics database. 

Foreign direct investment (FDI) measures the direct investment position between foreign affiliates and their parent companies. 
These statistics specifically measure the U.S. or European parent’s share, or interest, in its foreign affiliate rather than overall 
size or level of operations of the foreign affiliate. The U.S. direct investment position abroad is equal to the value of U.S. parents’ 
equity in, and net outstanding loans to, their foreign affiliates at historical cost. 

Total assets, employment, sales, research & development, and value-added statistics are sourced from the BEA’s Survey of Activities 
of Multinational Enterprises. These statistics on the activities of majority-owned foreign affiliates are not adjusted for the ownership 
share of the parent company. Thus, for example, the employment statistics include all the employees of each affiliate, including 
affiliates in which the U.S. parent’s ownership share is less than 100%. Total assets on a majority-owned foreign affiliate’s balance 
sheet measures the affiliate’s total assets, including the share of assets not owned by the U.S. parent. 

Majority-owned foreign affiliates are affiliates that are more than 50% owned by their U.S. parent. Majority-owned U.S. affiliates 
are affiliates that are more than 50% owned by the European parent company. 

Services trade is calculated differently by the U.S. and the EU; in this study we rely largely on data from the U.S. Bureau of 
Economic Analysis. The BEA classifies goods and services differently than Eurostat, the European Union’s statistical agency. The 
result: high asymmetries in services numbers, especially the subcategories of financial services and other business services, and 
some asymmetries in calculations of trade in goods. Differing exchange rate calculations also affect final numbers. We offered 
examples and compared the two approaches in last year’s study: https://transatlantic.amchameu.eu/wp-content/uploads/2025/04/
Transatlantic_Economy_2025_Chapter_2_Trade_in_Services.pdf. For more on the discrepancies, see Eurostat, “Transatlantic 
trade in services: Investigating bilateral asymmetries in EU-US trade statistics,” https://ec.europa.eu/eurostat/web/products-statis-
tical-reports/-/ks-gq-17-016,  Kristy L. Howell, Jessica Hanson, Robert Obrzut, and Olaf Nowak, «Current-Account Asymmetries in 
U.S.–EU Statistics, «Bureau of Economic Analysis, August 2019, https://www.bea.gov/system/fi les/papers/WP2019-6_0.pdf,  and 
Kristy L. Howell, Robert Obrzut, and Olaf Nowak, «Transatlantic Trade in Services: Investigating Bilateral Asymmetries in EU-U.S. 
Trade Statistics,» Bureau of Economic Analysis, November 2017, https://www.bea.gov/system/fi les/papers/WP2019-6_0.pdf. 

151

Transatlantic_economy_2026.indb   151Transatlantic_economy_2026.indb   151 5/03/26   16:425/03/26   16:42



JOB ESTIMATES DERIVED FROM TRADE 

Data on jobs derived from trade in goods and services is sparse, and subject to differing methodologies that make direct com-
parisons difficult. The European Commission’s study, “The European Union’s Trade and Investment Partnership with the United 
States,” estimates EU-related jobs in the United States derived from goods and services trade with the EU. Even there, there is 
a considerable lag in the data for recent years. The study is available at https://trade.ec.europa.eu/eu-footprint-us/home and its 
methodology available here: https://trade.ec.europa.eu/eu-footprint-us/methodology. The conclusions of this study are quite 
similar to our own. 

DIGITAL SERVICES 
Information and communications technology (ICT) services, or digital services, are services used to facilitate information processing 
and communication. The U.S. Bureau of Economic Analysis (BEA) defines digital services as including three categories of international 
trade in services: telecommunications services, computer services, and charges for the use of intellectual property associated with 
computer software. Digitally enabled services, or potentially ICT-enabled services, or digitally-deliverable services, are services 
that can be, but not necessarily are, delivered remotely over ICT networks. These include insurance services; financial services; 
charges for the use of intellectual property; telecommunications, computer, and information services; research and development 
services; professional and management consulting services; architectural, engineering, scientific, and other technical services; 
trade-related services; and certain other services included in personal, cultural, and recreational services (audiovisual services 
and other personal, cultural, and recreational services). Potentially ICT-enabled services include ICT services. 

A narrower definition is offered by the OECD and the WTO, who define digital trade as the sum of digitally delivered trade and 
digitally ordered trade, net of any double counting for transactions that fall into both categories. They offer better data on digitally 
delivered trade than on digitally ordered trade, otherwise known as e-commerce. 

DIGITALLY ORDERED TRADE/E-COMMERCE 
Most estimates of e-commerce do not distinguish whether such commerce is domestic or international. In addition, many metrics 
do not make it clear whether they cover all modes of e-commerce or only the leading indicators of business-to-business (B2B) 
and business-to-consumer (B2C) e-commerce. Finally, there are no official data on the value of cross-border e-commerce sales 
broken down by mode; official statistics on e-commerce are sparse and usually based on surveys rather than on real data. The 
OECD, WTO and UNCTAD define e-commerce as transactions in which goods or services are ordered over a computer network 
(usually over the Internet). 

TERMS 
Throughout this report, the terms “EU,” “EU27” or “EU (excluding UK)” refers to all 27 member states of the European Union, 
excluding the United Kingdom. The terms “EU28” or “EU (including UK)” or “EU+UK” include all 27 member states of the European 
Union plus the United Kingdom. The term EU15 refers to older EU member states: United Kingdom, Ireland, Belgium, Luxembourg, 
the Netherlands, Austria, Spain, Italy, Greece, France, Germany, Portugal, Sweden, Finland, and Denmark. The term EU13 refers 
to newer EU member states: Estonia, Latvia, Lithuania, Poland, the Czech Republic, Slovakia, Hungary, Slovenia, Malta, Cyprus, 
Romania and Bulgaria, and Croatia. The “euro area” includes those EU member states that have adopted the euro as their cur-
rency: Austria, Belgium, Croatia, Cyprus, Estonia, Finland, France, Germany, Greece, Ireland, Italy, Latvia, Lithuania, Luxembourg, 
Malta, Netherlands, Portugal, Slovakia, Slovenia, and Spain. Only the latest euro area data includes Croatia, which joined the 
eurozone in 2023. 

The term “Europe” in this report refers to the following: all 27 members of the European Union plus Albania, Andorra, Armenia, 
Azerbaijan, Belarus, Bosnia and Herzegovina, Georgia, Gibraltar, Greenland, Iceland, Kazakhstan, Kosovo, Kyrgyzstan, Macedonia, 
Malta, Moldova, Monaco, Montenegro, Norway, Russia, San Marino, Serbia, Switzerland, Türkiye, Tajikistan, Turkmenistan, Ukraine, 
the United Kingdom, Uzbekistan, and Vatican City.
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