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We believe the proposal has the following significant flaws and the best course of action 

is to withdraw the rulemaking: 

• 

• 

• 

• 
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https://files.consumerfinance.gov/f/documents/cfpb_credit-card-penalty-fees_final-rule_2024-01.pdf
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 experienced 
when overdrafting. Consumers in the study described overdraft as a resource for making important 
payments, such as for medical bills, groceries, or utility bills. They also described financial benefits 
from having bills paid through overdraft, such as avoiding late fees or negative credit reporting. 
Several consumers in the study also noted that overdraft can help avoid 
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https://www.newyorkfed.org/research/staff_reports/sr973.html
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https://www.fdic.gov/analysis/household-survey/index.html
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https://www.congress.gov/117/chrg/CHRG-117shrg53478/CHRG-117shrg53478.pdf
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https://www.nytimes.com/2024/01/17/business/cfpb-bank-overdraft-fees-rule.html
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