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Economic Impact 
of R&D Activity 
Investment in R&D has direct and indirect
economic benefits because of the workers it employs 
and the incomes those workers earn and then spend.  
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Stock of IP

Economic Impact of R&D Activity

Stock of IP Annual impact of R&D

Compensation of IP Workers IP exported
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Total IP per Job
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R&D as Percent of GDP

Total IP
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R&D Impact on Jobs

Total GDP supported Percent of GDP supported

R&D Impact on GDP

Personal income supported Percent of personal income

R&D Impact on Personal Income

Rhode Island

$12.4 Billion

$95,032 $1.8 Billion $0.2 Billion

23,918 jobs supported

There is $12.4 billion of existing IP in Rhode Island. 

Rhode Island invested $1.8 billion last year, which was 2.3% of its GDP. 

In Rhode Island, R&D activities directly and indirectly support 23,918 jobs.  
Those activities directly and indirectly support $2.5 billion of the state’s local 
economy, which accounts for 3.3% of that state’s total GDP.

R&D investment in Rhode Island directly and indirectly supports $1.8 billion
of the state’s personal income, which is 2.5% of the state’s total personal income. 

That works out to $18,632 per job in the state.
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IP Exported 

IP jobs Non-IP jobs 

IP licensed for export (2024)

In Rhode Island, the median annual wage of an IP-creating worker is $95,032. 
The median annual wage of all other workers is $76,930. There is an $18,102 annual 
wage premium for worker engaged in IP creation. 

Rhode Island businesses earned $0.2 billion of payments for licensing IP licensed 
abroad last year. 

$82,998 $61,186

$18,102

$0.2B


